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[Progress of a Disclosed Matter] 
Notice Concerning the Introduction of a Trust-Based Share 
Remuneration System and the Disposal of Treasury Shares 

 

DENSO CORPORATION (the “Company”) hereby announces that, at a meeting of the Board of Directors held on 

May 22, 2026, the Company resolved, subject to the approval of the proposal at the 103rd Annual General Meeting of 

Shareholders to be held on June 18, 2026 (the “General Meeting of Shareholders”) to introduce a performance-linked 

share remuneration system utilizing a trust, namely the Board Benefit Trust-Restricted Stock (BBT-RS) (the 

“Program”), to dispose of treasury shares in connection with the introduction of the Program (the “Disposal of Treasury 

Shares”). 

The Company hereby announces that, at the General Meeting of Shareholders held today, the proposal related to the 

Program was approved as originally proposed, and accordingly, as previously announced in the “Notice Concerning 

the Introduction of a Trust-Based Share Remuneration System and the Disposal of Treasury Shares” dated May 22, 

2026, the Company will execute the Disposal of Treasury Shares. 

 

< Overview of the Disposal of Treasury Shares (For Reference)> 

(1) Disposal Date June 19, 2026 

(2) Class and Number of 

Shares to Be Disposed 

3,904,900 shares of the Company’s common stock 

(3) Disposal Price 1,850 yen per share 

(4) Total Disposal Amount 7,224,065,000 yen 

(5) Scheduled Allottee Custody Bank of Japan, Ltd. (Trust Account E) (Note) 

(6) Other Matters An extraordinary report pursuant to the Financial Instruments and 

Exchange Act will be filed in connection with the Disposal of Treasury 

Shares. 

(Note) Custody Bank of Japan, Ltd. (Trust Account E), which is the scheduled allottee, is a trust account established 

pursuant to a trust agreement to be entered into between the Company and Mizuho Trust & Banking Co., 

Ltd., under which the Company acts as the settlor and Mizuho Trust & Banking Co., Ltd. acts as the trustee 



(with Custody Bank of Japan, Ltd. serving as the sub-trustee). The Disposal of Treasury Shares is executed 

for the purpose of providing shares to Directors (excluding non-executive directors and outside directors), 

Senior Executive Officers, and Executive Officers (including those equivalent thereto; hereinafter 

collectively referred to as the “Eligible Officers”) under the Program, and is in substance equivalent to the 

allotment of shares to the Eligible Officers as consideration for services provided to the Company.  
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