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May 20, 2026

(Update on Previous Disclosure) Notice Concerning the Opinion of
the Board of Directors on the Shareholder Proposal

Wacom Co., Ltd. (the “Company”) announced that, with respect to the agenda items for the
Company’s 43rd ordinary shareholders’ meeting scheduled to be held on June 25, 2026, the
Company disclosed in its announcement titled “Notice Concerning the Opinion of the Board
of Directors on the Shareholder Proposal” dated May 13, 2026, that the Board of Directors
had resolved to oppose the shareholder proposal received by the Company (the
“Shareholder Proposal”).

The Company further announces that, at a meeting of the Board of Directors held on May
20, 2026, the Board of Directors resolved to make certain additions to the matters stated in
the opinion of the Board of Directors, as set forth below.

1. Agenda ltem

Proposal No. 8: Dismissal of Two (2) Directors

2. Additions to the Matters Stated
The additions are indicated by underlines.

(1) Opinion of the Board of Directors

After deliberation based on the recommendation of the Nominating Committee, the Board of
Directors opposes this Shareholder Proposal.

(2) Reasons for Opposition

(The previous paragraphs are omitted)

At the same time, in response to the Shareholder Proposal, the Company sincerely
recognizes that, from the perspective of clarity and transparency from both internal and
external viewpoints, more thorough explanations and a more rigorous operating framework
were necessary. Accordingly, the Company has promptly suspended its permission for
Connected Ink Village to use the Company'’s office space, as well as any new activities to be
undertaken with Connected Ink Village, and will conduct a review—from the perspectives of
substance, procedures and governance—of the Company’s relationship with Connected Ink
Village, including facility-use permissions and donations, and the management and the




process for the selection of performers of Connected Ink activities in which the Company is
involved, including the Connected Ink event and other events. The Company will
fundamentally overhaul these arrangements to ensure fairer and more transparent
operations.

In addition, the Company has not made any donations to Connected Ink Village since the
fiscal year ending March 2026 and will not make any such donations going forward.
Furthermore, going forward, the Company will not permit appearances by relatives of the
Company’s officers in any Connected Ink activities including the Connected Ink event and
other events that are hosted, co-hosted, sponsored, funded, provided with facilities or
operationally supported by the Company.

As described above, there is no reason to dismiss President Ide or Director Nakajima, and
the Company believes that both individuals are indispensable to the sustainable
enhancement of the Company'’s corporate value and the common interests of shareholders,
and that their dismissal under this Shareholder Proposal is not appropriate. Accordingly, the
Board of Directors opposes this Shareholder Proposal.

End





