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https://andholon.com/wp-content/uploads/2025/05/holdings_Long-Term-Vision_Mid-Term-Business-Plan_20250513 jp.pdf
https://andholon.com/wp-content/uploads/2025/05/holdings_Long-Term-Vision_Mid-Term-Business-Plan_20250513 en.pdf

30%

( ) 3,997,800 14.42
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS TRUSTEE OF JA

PAN  UP 2,173,100 7.84

NORTHERN TRUST CO. (AVFC) RE IEDP AIF CLIENTS NON TREATY ACCOUNT 1,128,000 407

1,113,700 402

INTERTRUST TRUSTEES CAYMAN LIMITED AS TRUSTEE OF JAPAN UP UNIT TRUST 701,300 253

679,400 245

STATE STREET BANK AND TRUST COMPANY 505001 652,322 2.35

606,000 219

MSIP CLIENT SECURITIES 595,814 215

THE BANK OF NEW YORK MELLON 140044 564,861 204

w

1000

[N
o
o

1000

=
o

50



o
— — ~ < <

(1)

e

C QO O T O 4w DL - . X

(2)




198




(1)

a blc de|/f|lg h

fyg

T O O T OV 4w DS - . X

1S

(2)




o
2019
o
2005 28




2013

300

41

55 150
&)
©)

48 2024 2025 31
827 9171

39

@)

25

36

BBT

2024

Board Benefit Trust

25

2,000
2006 28 29
2007 27 30
2018 26

2024 26

6,

2016 23
2022

2024 25 47



®)

800
276,557 2025 31 0.29

2,900
2,500
1,650
1,200
1,000
500

2,650
1,500
1,100
900
450

2,650
1,500
1,100
900
450

50 0.0
50 70 05
70 90 07



90 110

110 120

120

70

70 90

90 100

100

100 110

110 120

120

.2024 7 1
48 2024
9,200

49 2025

4)

1.0
11
12

0.0
0.7
0.9
1.0
11
12
13

1.0

2024 6 27

2025 31
9,171
13.7% 104.1%
2026 31

99.6%

@)

@

0.0

0.0

9,500

13.1%



@)

2006

18

427

15

2025

423

2025






@)
@
©)

@
@

@)
@

®




[2—FEL— b« P2 EHE]

BREmE
Bt BT Bt BT B . BT
L J ¥
e o= B i 1o = ZETE & A
By 32 i 7R )
(SEHABEL 28) (35HAMME 48) FhRG - EH
= es . mENRIEES

.25 B #f 1

R B e =

MEFFmHEZEE S

|

BHAEL
ik

HEF EHFE




(383 B P 7= Al D 22 () ]

Husfif £

1 ;

REmMR LR

I 3

Y

AN E R RS

R 8 O L S L )

I v

I

(HEAMATEE  EBEEE)
(WH W . ¥ESE)

i

GRiiE il

WK - R K
- I BT % N

EEHE S

HEHESoFE

W RLEERELS] BT




