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Notice Regarding the Delay in the Execution of the Final Agreement for the Integration
of JFE Engineering Corporation’s Water Supply Steel Pipe Business

As previously announced in the press release dated November 7, 2025, entitled “Notice Concerning the
Commencement of Discussions Toward the Integration of the Water Supply Steel Pipe Business of JFE
Engineering Corporation (hereinafter “JFE Engineering”),” TSUKISHIMA HOLDINGS CO., LTD.
(hereinafter the “Company”) has been continuing discussions regarding the integration of JFE Engineering’s
water supply steel pipe business.

The Company had planned to enter into the final agreement by around late April 2026. However, having
determined that further discussions are required, the Company resolved at the meeting of its Board of
Directors held today, April 23, 2026, to postpone the timing of the execution of the final agreement.

With regard to future outlook, the Company will promptly make an announcement once any matters

requiring disclosure are determined.
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