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Notice Regarding the Partial Sale of Shares by a Shareholder of the Company 

 
 

On December 25, 2025, Mr. Takeshi Ueno, a shareholder of our company, submitted a change report via EDINET 

regarding the sale of shares. We hereby notify you as follows. 

Please note that this matter does not fall under the timely disclosure standards of the Tokyo Stock Exchange, Inc. However, 

as it is a result of actions we have continuously taken to enhance market liquidity, we deem it useful for investment decisions 

and are therefore providing this notification. 

 

 

 

1. Circumstances Surrounding the Stock Sale 

As announced in our “Notice Regarding Changes in Controlling Shareholders and Major Shareholders Other Than the 

Parent Company” dated December 3, we recognize improving the free float weight (enhancing market liquidity) as a critical 

task necessary for continued inclusion in the TOPIX, based on the “Outline of the TOPIX Review” published by the Tokyo 

Stock Exchange, Inc. 

Against this background, we have been negotiating with Mr. Takeshi Ueno, a founding shareholder independent from 

our management, regarding the sale of shares to enhance liquidity. Specifically, since the shareholder composition disclosed 

in the securities report of this fiscal year serves as the basis for calculating the free float ratio for TOPIX inclusion, we 

requested Mr. Takeshi Ueno to complete the sale by the end of December, our fiscal year-end. As a result, we received 

notification on December 19th that an additional sale of our shares (544,000 shares, 1.78%) had been executed. We 

understand that he has realized our request. 

Furthermore, we understand that Mr. Takeshi Ueno is independent from our company's management and does not have 

knowledge of our important facts. 

 

2. Future Outlook 

This matter will have no impact on the Company’s management structure or business performance. 
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