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Notice Regarding Concepts and Policy on Decreasing the Unit of Investment

Concept of Decreasing the Unit of Investment
We recognize that decreasing the investment unit of shares is essential to promoting
active participation of a wide range of investors in the stock market.

Policy on Decreasing the Unit of Investment

Our company has been listed on the First Section of the Tokyo Stock Exchange (currently
Prime Market) since September 2013, and based on the above recognition, we have
conducted stock splits of 2 per 1 share ratio in 2015 and 2019.

We will consider decreasing the unit of investment for the Company's shares while
comprehensively taking into consideration of stock market trends, stock market price of the
Company's shares, as well as the situation with supply and demand.



