December 11, 2025
Company Name: NTN Corporation

Representative: Eiichi Ukai,
President, Executive Officer

(Security Code: 6472  Tokyo Stock Exchange Prime Market)

Contact: Masaaki Yamamoto,
Executive Officer, CFO
(TEL: +81-6-6443-5001)

Notice Regarding Completion of Conversion for
Zero Coupon Convertible Bonds Due 2025

NTN CORPORATION (the “Company’) hereby announces that all of the stock acquisition rights incorporated
in the Zero Coupon Convertible Bonds due 2025 issued by the Company (the “Bonds”) have been exercised
and that all the conversion into common shares of the Company have been completed.

Overview of the Bonds

1. Name of the Bonds: Zero Coupon Convertible Bonds due 2025
2. Date of maturity: December 19, 2025

3. Issuing sum: 22,000,000,000 JPY
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