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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Non-consolidated Financial Results for the Fiscal Year Ended March 31, 2025 (from April 1, 2024 to March 31, 2025) 
(1) Non-consolidated Operating Results  (Percentages indicate year-on-year changes.) 
 
 Net sales Operating profit Ordinary profit Profit 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 
March 31, 2025 60,563 9.3 4,131 110.3 3,780 102.4 2,780 101.8 
March 31, 2024 55,407 8.6 1,964 (11.0) 1,868 (15.7) 1,377 (14.2) 

 
 Basic earnings per 

share 
Diluted earnings per 

share Return on equity Ratio of ordinary 
profit to total 

Ratio of operating 
profit to net sales 

Fiscal year ended Yen Yen ％ ％ ％ 
March 31, 2025 325.44 ― 7.3 4.9 6.8 
March 31, 2024 159.98 ― 3.8 2.5 3.5 

 
(Reference) Share of profit (loss) of entities accounted for using equity method: Fiscal year ended March 31, 2025: ¥ - million 

 Fiscal year ended March 31, 2024: ¥ - million 
 
(2) Non-consolidated Financial Position  
 

 Total assets Net assets Equity ratio Book value per share 
As of Millions of yen Millions of yen % Yen 
March 31, 2025 79,053 39,112 49.5 4,579.67 
March 31, 2024 75,802 36,661 48.4 4,290.55 

 
(Reference) Equity: As of March 31, 2025: ¥ 39,112 million 

 As of March 31, 2024: ¥ 36,661 million 
 
(3) Non-consolidated Cash Flows  
 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at the end 

of period 
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 
March 31, 2025 (3,305) (3,168) 7,618 6,264 
March 31, 2024 627 (3,536) 14 5,120 

 
  



 

2. Cash dividends 

 Annual dividends per share Total 
dividends 

Payout 
ratio 

Ratio of 
dividends 

to net 
assets  1st 

quarter-end 
2nd 

quarter-end 
3rd 

quarter-end Year-end Total 

Fiscal year ended Yen Yen Yen Yen Yen Millions of yen % % 

March 31, 2024 - 35.00 - 35.00 70.00 595 43.8 1.7 

March 31, 2025 - 40.00 - 42.00 82.00 700 25.2 1.8 

Fiscal year ending 

March 31, 2026 

(Forecast) 

- 45.00 - 45.00 90.00  33.4  

 
 

3. Non-consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2026 (from April 1, 2025 to March 31, 2026) 
 (Percentages indicate year-on-year changes.) 
 
 Net sales Operating profit Ordinary profit Profit Basic earnings per 

share 

 
Millions of 

yen % 
Millions of 

yen % 
Millions of 

yen % 
Millions of 

yen % Yen 
First hal 30,600 2.9 1,600 (34.3) 1,600 (25.4) 1,100 (28.4) 128.77 
Full year 61,500 1.5 3,400 (17.7) 3,300 (12.7) 2,300 (17.3) 269.24 

 

* Notes: 
(1) Changes in accounting policies, changes in accounting estimates, and restatement 
 1) Changes in accounting policies due to revisions to accounting standards and other regulations: None 
 2) Changes in accounting policies due to other reasons: None 
 3) Changes in accounting estimates: None 
 4) Restatement: None 
 
(2) Number of issued shares (common shares) 
 1) Total number of issued shares at the end of the period (including treasury shares):  
 As of March 31, 2025: 9,451,169 shares 
 As of March 31, 2024: 9,451,169 shares 
 

2) Number of treasury shares at the end of the period:  
 As of March 31, 2025: 910,805 shares 
 As of March 31, 2024: 906,453 shares 
 

3) Average number of shares outstanding during the period:  
 Fiscal Year ended March 31, 2025: 8,542,566 shares 
 Fiscal Year ended March 31, 2024: 8,610,568 shares 
 
* These financial results are outside the scope of audits by certified public accountants or an audit firm. 
 
* Proper use of results forecasts, and other special notes 
Results forecast and other forward-looking statements in this document are based on information currently available to the Company as 

of the date of announcement and certain assumptions that are deemed reasonable, and are not a guarantee that they will be achieved. 

Actual results may differ significantly from the forecasts due to various factors. 

 

* Access to supplementary material on financial results briefing 

The Company is scheduled to hold a financial results briefing for the press on Friday, May 9, 2025. The materials to be used in this 

briefing will be posted on the Company’s website. 

 



Non-consolidated Financial Statements 
Non-consolidated Balance Sheets 

           (Millions of yen) 
          

As of March 31, 2024 As of March 31, 2025 

Assets   
 Current assets   
  Cash and deposits 5,120 6,264 
  Notes receivable - trade 260 258 
  Accounts receivable - trade 24,068 26,233 
  Merchandise and finished goods 11,813 12,642 
  Work in process 49 43 
  Raw materials and supplies 2,340 2,256 
  Advance payments to suppliers 185 283 
  Prepaid expenses 275 275 
  Other 834 85 
  Total current assets 44,947 48,342 
 Non-current assets   
  Property, plant and equipment   
   Buildings 34,599 34,746 
    Accumulated depreciation (24,792) (25,498) 
    Buildings, net 9,806 9,248 
   Structures 2,205 2,207 
    Accumulated depreciation (1,757) (1,795) 
    Structures, net 448 412 
   Machinery and equipment 28,337 28,640 
    Accumulated depreciation (24,004) (24,876) 
    Machinery and equipment, net 4,332 3,763 
   Vehicles 73 76 
    Accumulated depreciation (61) (62) 
    Vehicles, net 12 14 
   Tools, furniture and fixtures 5,575 5,805 
    Accumulated depreciation (4,830) (5,137) 
    Tools, furniture and fixtures, net 745 667 
   Land 8,818 8,818 
   Construction in progress 246 174 
   Other 15 12 
   Total property, plant and equipment 24,427 23,111 
  Intangible assets   
   Software 400 1,386 
   Other 200 127 
   Total intangible assets 600 1,514 
  Investments and other assets   
   Investment securities 3,924 4,375 
   Long-term prepaid expenses 272 194 
   Deferred tax assets 396 296 
   Other 1,232 1,217 
   Total investments and other assets 5,826 6,084 
  Total non-current assets 30,854 30,710 
 Total assets 75,802 79,053 

 
  



           (Millions of yen) 
          

As of March 31, 2024 As of March 31, 2025 

Liabilities   
 Current liabilities   
  Notes payable - trade 1,822 - 
  Electronically recorded obligations - operating 9,074 4,630 
  Accounts payable - trade 5,530 3,998 
  Short-term borrowings 2,350 18,000 
  Current portion of long-term borrowings 3,351 827 
  Accounts payable - other 1,148 1,164 
  Accrued expenses 376 750 
  Income taxes payable 270 949 
  Deposits received 42 48 
  Provision for bonuses 922 980 

  Provision for bonuses for directors (and other 
officers) 20 35 

  Notes payable - facilities 989 - 
  Other 3,751 4,002 
  Total current liabilities 29,650 35,387 
 Non-current liabilities   
  Long-term borrowings 7,021 2,462 
  Deferred tax liabilities for land revaluation 1,315 1,315 
  Provision for retirement benefits 736 344 

  Provision for retirement benefits for directors (and 
other officers) 153 162 

  Asset retirement obligations 108 108 
  Other 153 160 
  Total non-current liabilities 9,489 4,554 
 Total liabilities 39,140 39,941 
Net assets   
 Shareholders' equity   
  Share capital 10,758 10,758 
  Capital surplus   
   Legal capital surplus 10,000 10,000 
   Other capital surplus 4,951 4,951 
   Total capital surplus 14,951 14,951 
  Retained earnings   
   Other retained earnings   
    General reserve 5,300 5,300 
    Retained earnings brought forward 11,241 13,380 
   Total retained earnings 16,541 18,680 
  Treasury shares (2,588) (2,593) 
  Total shareholders' equity 39,662 41,797 
 Valuation and translation adjustments   

  Valuation difference on available-for-sale 
securities 1,634 1,950 

  Revaluation reserve for land (4,635) (4,635) 
  Total valuation and translation adjustments (3,000) (2,685) 
 Total net assets 36,661 39,112 
Total liabilities and net assets 75,802 79,053 

 
  



Non-consolidated Statements of Income 
           (Millions of yen) 
          

For the fiscal year 
ended March 31, 2024 

For the fiscal year 
ended March 31, 2025 

Net sales   
 Net sales on medicine business 55,245 60,447 
 Real estate lease revenue 161 115 
 Total net sales 55,407 60,563 
Cost of sales   
 Cost of sales on medicine business 41,445 43,887 
 Cost of real estate lease revenue 122 143 
 Total cost of sales 41,568 44,030 
Gross profit 13,838 16,532 
Total selling, general and administrative expenses 11,874 12,401 
Operating profit 1,964 4,131 
Non-operating income   
 Interest and dividend income 96 107 
 Insurance claim income 80 84 
 Other 55 44 
 Total non-operating income 232 235 
Non-operating expenses   
 Interest expenses 171 161 
 Commission expenses - 303 
 Life insurance experses 100 96 
 Other 56 25 
 Total non-operating expenses 328 586 
Ordinary profit 1,868 3,780 
Extraordinary income   
 Gain on sale of investment securities 39 - 
 Total extraordinary income 39 - 
Extraordinary losses   
 Loss on retirement of non-current assets 20 7 
 Loss on valuation of investment securities 119 - 
 Total extraordinary losses 140 7 
Profit before income taxes 1,767 3,773 
Income taxes - current 425 1,029 
Income taxes - deferred (35) (35) 
Total income taxes 389 993 
Profit 1,377 2,780 

 
  



Non-consolidated Statements of Changes in Equity 
For the fiscal year ended March 31, 2024 

 (Millions of yen) 

 

Shareholders' equity 

Share capital 

Capital surplus 

Legal capital surplus Other capital surplus Total capital surplus 

Balance at beginning 
of period 10,758 10,000 5,009 15,009 

Changes during 
period     

Dividends of 
surplus     

Profit     
Purchase of 
treasury shares     

Disposal of treasury 
shares   (58) (58) 

Net changes in 
items other than 
shareholders' equity 

    

Total changes 
during period - - (58) (58) 

Balance at end of 
period 10,758 10,000 4,951 14,951 

 

 

Shareholders' equity 

Retained earnings 

Treasury shares Total shareholders' 
equity 

Other retained earnings Total retained 
earnings General reserve Retained earnings 

brought forward 
Balance at beginning 
of period 5,300 10,511 15,811 (2,173) 39,405 

Changes during 
period      

Dividends of 
surplus  (646) (646)  (646) 

Profit  1,377 1,377  1,377 
Purchase of 
treasury shares    (652) (652) 

Disposal of treasury 
shares    237 179 

Net changes in 
items other than 
shareholders' equity 

     

Total changes 
during period - 730 730 (414) 256 

Balance at end of 
period 5,300 11,241 16,541 (2,588) 39,662 

 
  



 

 

Valuation and translation adjustments 

Total net assets Valuation difference 
on available-for-sale 

securities 

Revaluation reserve 
for land 

Total valuation and 
translation 

adjustments 

Balance at beginning 
of period 879 (4,635) (3,756) 35,649 

Changes during 
period     

Dividends of 
surplus    (646) 

Profit    1,377 
Purchase of 
treasury shares    (652) 

Disposal of treasury 
shares    179 

Net changes in 
items other than 
shareholders' equity 

755 - 755 755 

Total changes 
during period 755 - 755 1,012 

Balance at end of 
period 1,634 (4,635) (3,000) 36,661 

 
  



For the fiscal year ended March 31, 2025 
 (Millions of yen) 

 

Shareholders' equity 

Share capital 

Capital surplus 

Legal capital surplus Other capital surplus Total capital surplus 

Balance at beginning 
of period 10,758 10,000 4,951 14,951 

Changes during 
period     

Dividends of 
surplus     

Profit     
Purchase of 
treasury shares     

Disposal of treasury 
shares     

Net changes in 
items other than 
shareholders' equity 

    

Total changes 
during period - - - - 

Balance at end of 
period 10,758 10,000 4,951 14,951 

 

 

Shareholders' equity 

Retained earnings 

Treasury shares Total shareholders' 
equity 

Other retained earnings Total retained 
earnings General reserve Retained earnings 

brought forward 
Balance at beginning 
of period 5,300 11,241 16,541 (2,588) 39,662 

Changes during 
period      

Dividends of 
surplus  (640) (640)  (640) 

Profit  2,780 2,780  2,780 
Purchase of 
treasury shares    (4) (4) 

Disposal of treasury 
shares      

Net changes in 
items other than 
shareholders' equity 

     

Total changes 
during period - 2,139 2,139 (4) 2,135 

Balance at end of 
period 5,300 13,380 18,680 (2,593) 41,797 

 
  



 

 

Valuation and translation adjustments 

Total net assets Valuation difference 
on available-for-sale 

securities 

Revaluation reserve 
for land 

Total valuation and 
translation 

adjustments 

Balance at beginning 
of period 1,634 (4,635) (3,000) 36,661 

Changes during 
period     

Dividends of 
surplus    (640) 

Profit    2,780 
Purchase of 
treasury shares    (4) 

Disposal of treasury 
shares     

Net changes in 
items other than 
shareholders' equity 

315 - 315 315 

Total changes 
during period 315 - 315 2,450 

Balance at end of 
period 1,950 (4,635) (2,685) 39,112 

 
  



Non-consolidated Statements of Cash Flows 
           (Millions of yen) 
          

For the fiscal year 
ended March 31, 2024 

For the fiscal year 
ended March 31, 2025 

Cash flows from operating activities   
 Profit before income taxes 1,767 3,773 
 Depreciation 2,263 2,354 
 Loss (gain) on sale of investment securities (39) - 
 Loss on retirement of non-current assets 20 7 
 Loss on valuation of investment securities 119 - 
 Increase (decrease) in provision for bonuses (8) 58 

 Increase (decrease) in provision for retirement 
benefits (142) (392) 

 Interest and dividend income (96) (107) 
 Interest expenses 171 161 
 Commission expenses - 303 
 Decrease (increase) in trade receivables (2,587) (2,163) 
 Decrease (increase) in inventories (1,751) (739) 
 Increase (decrease) in trade payables 1,746 (7,798) 
 Other, net (183) 1,649 
 Subtotal 1,280 (2,893) 
 Interest and dividends received 96 107 
 Interest paid (170) (143) 
 Income taxes paid (578) (374) 
 Net cash provided by (used in) operating activities 627 (3,305) 
Cash flows from investing activities   
 Purchase of property, plant and equipment (3,245) (2,122) 
 Purchase of intangible assets (343) (976) 
 Proceeds from sale of investment securities 84 - 
 Other, net (32) (70) 
 Net cash provided by (used in) investing activities (3,536) (3,168) 
Cash flows from financing activities   
 Net increase (decrease) in short-term borrowings - 15,650 
 Proceeds from long-term borrowings 4,900 1,300 
 Repayments of long-term borrowings (3,587) (8,382) 
 Commision fee paid - (303) 
 Purchase of treasury shares (652) (4) 
 Dividends paid (645) (638) 
 Other, net (0) (3) 
 Net cash provided by (used in) financing activities 14 7,618 
Net increase (decrease) in cash and cash equivalents (2,894) 1,144 
Cash and cash equivalents at beginning of period 8,014 5,120 
Cash and cash equivalents at end of period 5,120 6,264 
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