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1. Consolidated Business Results for the Six Months Ended September 30, 2024 
(From April 1, 2024, to September 30, 2024) 

(1) Consolidated Business Results (Accumulated) Note: Amounts less than one million yen are truncated. 
Percentages indicate year-over-year increases/decreases. 

 
Net sales Operating profit Ordinary profit 

Profit attributable to 

owners of parent 

Six months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

September 30, 2024 2,493,064 12.0 246,594 4.6 224,168 1.4 151,657 -0.9 

September 30, 2023 2,225,154 10.2 235,746 6.4 221,073 -0.7 153,004 -2.2 

Note: Comprehensive income was ¥85,809 million (-75.2%) for the six months ended September 30, 2024, and ¥345,319 million (5.6%) 

for the six months ended September 30, 2023. 

 

 
Earnings per share 

Diluted earnings  

per share 

Six months ended Yen Yen 

September 30, 2024 518.00 517.65 

September 30, 2023 522.68 522.34 

 

(2) Consolidated Financial Position 

 Total assets Net assets Equity ratio 

 Millions of yen Millions of yen % 

As of September 30, 2024 4,930,365 2,732,607 54.4 

As of March 31, 2024 4,880,230 2,687,302 54.0 

(Reference) Equity capital was ¥2,680,379 million as of September 30, 2024, and ¥2,637,536 million as of March 31, 2024. 

 

<Translation> 
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2. Dividends 

 (Annual) Dividend per share 

 1Q-end 2Q-end 3Q-end Year-end Total 

 Yen Yen Yen Yen Yen 

Fiscal Year ended March 31, 2024 ― 120.00 ― 130.00 250.00 

Fiscal Year ending March 31, 2025 ― 185.00    

Fiscal Year ending March 31, 2025 

(forecast) 
  ― 135.00 320.00 

Note: Revisions to the dividend forecast announced most recently: None 

Dividend per share for the 2Q-end of the fiscal year ending March 31, 2025 consists of an ordinary dividend of ¥135 and a 

commemorative dividend of ¥50 for the Company’s 100th anniversary. 

 

3. Consolidated Business Forecast for the Fiscal Year Ending March 31, 2025 
(From April 1, 2024, to March 31, 2025) 

Note: Percentages indicate year-over-year increases/decreases. 
 

Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

Earnings per 

share 

 Millions  

of yen 
% 

Millions 

of yen 
% 

Millions 

of yen 
% 

Millions 

of yen 
% Yen 

Full year 4,770,000 8.5 428,000 9.1 392,000 10.6 267,000 2.6 912.01 

Note: Revisions to the consolidated business forecast announced most recently: Yes 

 

*Notes 
(1) Significant Changes in the Scope of Consolidation during the Six Months Ended September 30, 2024: Yes 

Newly included: 5 companies (Arista Air Conditioning LLC and 4 others) 

Excluded: 3 companies (ABCO Refrigeration Supply Corp. and 2 others) 

 

(2) Adoption of Accounting Treatment Specific to Semi-annual Consolidated Financial Statement Preparation: Yes 

 

(3) Changes in Accounting Policies, Changes in Accounting Estimates, and Retrospective Restatement 
(i) Changes in accounting policies relating to revisions to accounting standards, etc.: Yes 
(ii) Changes in accounting policies other than (i) above: None 
(iii) Changes in accounting estimates: None 
(iv) Retrospective restatement: None 

 
(4) Number of Shares Issued (common stock) 

(i) Number of shares issued at end of period (including treasury shares) 
As of September 30, 2024 293,113,973 shares 
As of March 31, 2024 293,113,973 shares 

(ii) Number of treasury shares at end of period 
As of September 30, 2024 320,238 shares 
As of March 31, 2024 353,293 shares 

(iii) Average number of shares outstanding during the six months 
Six Months Ended September 30, 2024 292,772,992 shares 
Six Months Ended September 30, 2023 292,733,338 shares 
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The Brief Report on the Settlement of Accounts is outside the scope of review by a certified public accountant 

or an audit corporation in the second quarter. 

 

Explanation about the Appropriate Use of the Business Forecast and Other Noteworthy Points 

• The Company plans to hold a briefing on business results for institutional investors and analysts on Thursday, 

November 7, 2024. Documents and materials distributed in this briefing are posted on the Company’s website 

(https://www.daikin.com/investor/library/results_materials). 
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2. Consolidated Financial Statements and Primary Notes 

(1) Consolidated Balance Sheet (Millions of yen) 

 
FY2023 

(As of March 31, 2024) 

Second Quarter of FY2024 

(As of September 30, 2024) 

Assets   

Current assets   

Cash and deposits 737,961 827,228 

Notes and accounts receivable – trade, and contract 

assets 815,305 830,444 

Merchandise and finished goods 696,363 635,178 

Work in process 75,932 76,708 

Raw materials and supplies 275,446 267,646 

Other 148,126 167,290 

Allowance for doubtful accounts (22,536) (22,487) 

Total current assets 2,726,598 2,782,010 

Non-current assets   

Property, plant and equipment 1,134,982 1,185,463 

Intangible assets   

Goodwill 306,627 272,888 

Other 377,099 353,013 

Total intangible assets 683,726 625,901 

Investments and other assets   

Investment securities 171,857 163,445 

Other 163,616 174,136 

Allowance for doubtful accounts (550) (591) 

Total investments and other assets 334,922 336,989 

Total non-current assets 2,153,631 2,148,354 

Total assets 4,880,230 4,930,365 

Liabilities   

Current liabilities   

Notes and accounts payable – trade 326,033 349,895 

Short-term borrowings 363,205 186,485 

Commercial papers 50,419 97,819 

Current portion of bonds payable 10,000 15,000 

Current portion of long-term borrowings 63,446 82,971 

Income taxes payable 41,261 45,427 

Provision for product warranties 104,616 106,359 

Other 608,007 582,681 

Total current liabilities 1,566,990 1,466,639 

Non-current liabilities   

Bonds payable 130,000 175,000 

Long-term borrowings 194,918 245,094 

Retirement benefit liability 19,910 20,556 

Other 281,107 290,466 

Total non-current liabilities 625,936 731,117 

Total liabilities 2,192,927 2,197,757 
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(Millions of yen) 

 

FY2023 

(As of March 31, 2024) 

Second Quarter of FY2024 

(As of September 30, 2024) 

Net assets   

Shareholders’ equity   

Share capital 85,032 85,032 

Capital surplus 78,014 77,795 

Retained earnings 1,896,173 2,009,373 

Treasury shares (1,525) (1,385) 

Total shareholders’ equity 2,057,695 2,170,816 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 65,729 59,472 

Deferred gains or losses on hedges 358 1,086 

Foreign currency translation adjustment 524,273 462,239 

Remeasurements of defined benefit plans (10,520) (13,235) 

Total accumulated other comprehensive income 579,840 509,563 

Share acquisition rights 3,771 4,372 

Non-controlling interests 45,994 47,855 

Total net assets 2,687,302 2,732,607 

Total liabilities and net assets 4,880,230 4,930,365 
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(2) Consolidated Statement of Income and Consolidated Statement of Comprehensive Income 

(Consolidated Statement of Income) 

 (Millions of yen) 

 

First Six Months of 

FY2023 

(April 1, 2023, to  

September 30, 2023) 

First Six Months of 

FY2024 

(April 1, 2024, to  

September 30, 2024) 

Net sales 2,225,154 2,493,064 

Cost of sales 1,442,402 1,632,290 

Gross profit 782,752 860,773 

Selling, general and administrative expenses 547,005 614,179 

Operating profit 235,746 246,594 

Non-operating income   

Interest income 6,913 9,862 

Dividend income 3,017 2,305 

Share of profit of entities accounted for using equity 

method 1,057 1,024 

Foreign exchange gains 2,651 ― 

Other 4,003 6,866 

Total non-operating income 17,643 20,059 

Non-operating expenses   

Interest expenses 20,425 23,200 

Foreign exchange losses ― 12,108 

Settlement payments 2,481 ― 

Inflation accounting adjustment 5,554 4,067 

Other 3,854 3,109 

Total non-operating expenses 32,317 42,484 

Ordinary profit 221,073 224,168 

Extraordinary income   

Gain on sale of land 36 14 

Gain on sale of investment securities 5,290 3,712 

Total extraordinary income 5,326 3,726 

Extraordinary losses   

Loss on disposal of non-current assets 457 498 

Loss on sale of land ― 170 

Loss on valuation of investment securities  0 464 

Loss on sale of shares of subsidiaries and associates 0 ― 

Distinguished service compensation ― 4,300 

Other 0 ― 

Total extraordinary losses 457 5,433 

Profit before income taxes 225,942 222,462 

Income taxes 67,685 65,265 

Profit 158,256 157,196 

Profit attributable to non-controlling interests 5,252 5,539 

Profit attributable to owners of parent 153,004 151,657 
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(Consolidated Statement of Comprehensive Income) 

 (Millions of yen) 

 

First Six Months of 

FY2023 

(April 1, 2023, to  

September 30, 2023) 

First Six Months of 

FY2024 

(April 1, 2024, to  

September 30, 2024) 

Profit 158,256 157,196 

Other comprehensive income   

Valuation difference on available-for-sale securities 16,981 (6,255) 

Deferred gains or losses on hedges (790) 727 

Foreign currency translation adjustment 170,691 (65,184) 

Remeasurements of defined benefit plans (1,298) (2,714) 

Share of other comprehensive income of entities 

accounted for using equity method 1,478 2,039 

Total other comprehensive income 187,062 (71,386) 

Comprehensive income 345,319 85,809 

Comprehensive income attributable to   

Comprehensive income attributable to owners of parent 337,037 81,379 

Comprehensive income attributable to non-controlling 

interests 8,281 4,430 
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(3) Consolidated Statement of Cash Flows (Millions of yen) 

 

First Six Months of 

FY2023 

(April 1, 2023, to  

September 30, 2023) 

First Six Months of 

FY2024 

(April 1, 2024, to  

September 30, 2024) 

I. Cash flows from operating activities   

Profit before income taxes 225,942 222,462 

Depreciation 80,933 94,479 

Amortization of goodwill 22,181 24,033 

Increase (decrease) in allowance for doubtful accounts 2,807 593 

Interest and dividend income (9,930) (12,168) 

Interest expenses 20,425 23,200 

Share of loss (profit) of entities accounted for using 

equity method (1,057) (1,024) 

Loss (gain) on disposal of non-current assets 457 498 

Loss (gain) on sale of investment securities (5,290) (3,712) 

Loss (gain) on valuation of investment securities 0 464 

Decrease (increase) in trade receivables 8,039 (39,742) 

Decrease (increase) in inventories (10,332) 43,379 

Increase (decrease) in trade payables (46,273) 31,716 

Increase (decrease) in accounts payable - other (16,151) (17,402) 

Increase (decrease) in accrued expenses 22,734 32,386 

Increase (decrease) in retirement benefit liability (2,230) 356 

Decrease (increase) in retirement benefit asset (2,236) 3,110 

Other, net (9,107) (9,315) 

Subtotal 280,911 393,316 

Interest and dividends received 12,153 12,521 

Interest paid (21,444) (23,372) 

Income taxes paid (73,292) (63,929) 

Net cash provided by (used in) operating activities 198,328 318,536 

II. Cash flows from investing activities   

Purchase of property, plant and equipment (136,860) (132,346) 

Proceeds from sale of property, plant and equipment 1,559 1,872 

Purchase of investment securities (571) (1,048) 

Proceeds from sale of investment securities 7,121 4,933 

Purchase of shares of subsidiaries and associates (880) (753) 

Payments for acquisition of businesses (8,015) (324) 

Purchase of shares of subsidiaries resulting in change in 

scope of consolidation ― (2,707) 

Payments for investments in capital of subsidiaries 

resulting in change in scope of consolidation ― (3,298) 

Decrease (increase) in time deposits (17,697) (37,049) 

Other, net 606 (17,039) 

Net cash provided by (used in) investing activities (154,737) (187,761) 
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 (Millions of yen) 

 

First Six Months of 

FY2023 

(April 1, 2023, to  

September 30, 2023) 

First Six Months of 

FY2024 

(April 1, 2024, to  

September 30, 2024) 

III. Cash flows from financing activities   

Net increase (decrease) in short-term borrowings 104,642 (128,171) 

Proceeds from long-term borrowings 14,309 103,168 

Repayments of long-term borrowings (40,746) (22,293) 

Proceeds from issuance of bonds ― 59,802 

Redemption of bonds (20,000) (10,000) 

Dividends paid (40,961) (38,044) 

Proceeds from share issuance to non-controlling 

shareholders 227 404 

Dividends paid to non-controlling interests (2,598) (7,163) 

Repayments of lease liabilities (23,006) (29,163) 

Other, net (1,588) (323) 

Net cash provided by (used in) financing activities (9,722) (71,784) 

IV. Effect of exchange rate change on cash and cash 

equivalents 34,929 (3,134) 

V. Net increase (decrease) in cash and cash equivalents 68,797 55,855 

VI. Cash and cash equivalents at beginning of period 548,242 634,008 

VII. Increase (decrease) in cash and cash equivalents 

resulting from change in accounting period of 

subsidiaries 257 (1,511) 

VIII. Cash and cash equivalents at end of period 617,297 688,352 

 

 

 




