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3. Consolidated Performance Forecasts for the Fiscal Year Ending December 31, 2024 (January 1, 2024 - December 31, 2024) 

(The percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

Earnings 

per share 

 ¥ million % ¥ million % ¥ million % ¥ million % ¥ 

Full year 336,000 1.0 14,000 (24.8) 16,000 (24.8) 11,000 (22.2) 172.98 

(Note) Revisions to financial forecasts published most recently: None 

* Notes to the Consolidated Financial Statements 

(1) Transfers of important subsidiaries during fiscal period (transfers of designated subsidiaries incidental to changes in scope of 

consolidation): Yes 

New 1 Company (company name) Greenspoon Inc. 

Eliminated – Company (company name) 

(2) Application of special accounting treatments for the creation of the quarterly consolidated financial statements: None  

(3) Changes in accounting practices, changes in accounting estimates, retrospective restatements 

(i) Changes in accounting practices due to a revision of accounting standards, etc.: None 

(ii) Changes in accounting practices other than (i): Yes 

(iii) Changes in accounting estimates: None 

(iv) Retrospective restatements: None 

(4) Number of shares issued (common stock) 

(i) Number of shares issued as of term-end (including treasury shares) 

As of June 30, 2024 68,468,569 shares 

As of December 31, 2023 68,468,569 shares 

(ii) Number of treasury shares as of term-end 

As of June 30, 2024 4,868,241 shares 

As of December 31, 2023 4,878,498 shares 

(iii) Average number of shares during fiscal year 

Six months ended June 30, 2024 63,595,161 shares 

Six months ended June 30, 2023 63,590,628 shares 

* Quarterly summaries of financial results are exempt from review conducted by certified public accountants or an audit corporation. 

* Explanation of appropriate use of earnings projections, other explanatory notes 

  Earnings projections and other forward-looking statements indicated in these materials are based on information available at the time 

and on certain assumptions deemed reasonable at the time. These statements do not represent any guarantee of achievement by the 

Company. Furthermore, there is the possibility of significant changes in actual earnings due to various factors. 

  









6 

 

(Segment Information, etc.) 

[Segment Information] 

I. Six months ended June 30, 2023 (January 1, 2023- June 30, 2023) 

1. Information on net sales and profit or losses by reportable segment 

 (Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

interim 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
21,892 32,341 28,584 6,203 30,398 33,713 153,135 - 153,135 

Other revenues - - - - - - - - - 

Sales to third parties 21,892 32,341 28,584 6,203 30,398 33,713 153,135 - 153,135 

Inter-segment sales and 

transfers 
- - - 152 4,831 - 4,983 (4,983) - 

Total 21,892 32,341 28,584 6,356 35,230 33,713 158,119 (4,983) 153,135 

Segment profit  86 (250) 2,835 1,031 866 1,905 6,473 1,612 8,086 

(Notes) 

1. The adjusted amount of ¥1,612 million in segment profit or losses includes ¥962 million for the elimination of intersegment 

transactions and other adjustment amounts of ¥650 million in companywide expenses not allocated to any reporting segment. 

2. The total amount for segment profit is adjusted based on the operating profit recorded for interim consolidated financial 

statements. 

2. Impairment losses on fixed assets and information concerning goodwill, etc., for each reporting segment.  

Not applicable. 
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II. Six months ended June 30, 2024 (January 1, 2024- June 30, 2024) 

1. Information on net sales and profit or losses by reportable segment 

(Unit: ¥ million) 

 Reportable Segment 

Adjusted 

amount 

(Note)1  

Amounts 

indicated on 

interim 

consolidated 

financial 

statements 

(Note)2 

Health and 

Food 

Business 

Dairy 

Business   

Nutritional 

Confection

ery 

Business 

Food 

Ingredients 

Business 

Other 

Domestic 

Business 

Overseas 

Business 
Total 

Net sales          

Revenue from contracts 

with customers 
20,618 27,261 29,962 6,614 30,125 39,441 154,024 - 154,024 

Other revenues - - - - - - - - - 

Sales to third parties 20,618 27,261 29,962 6,614 30,125 39,441 154,024 - 154,024 

Inter-segment sales and 

transfers 
- - - 156 6,957 - 7,113 (7,113) - 

Total 20,618 27,261 29,962 6,771 37,082 39,441 161,137 (7,113) 154,024 

Segment profit  (43) (2,330) 2,880 969 288 4,767 6,532 2,337 8,869 

 (Notes) 

1. The adjusted amount of ¥2,337 million in segment profit or losses includes ¥1,014 million for the elimination of intersegment 

transactions and other adjustment amounts of ¥1,322 million in companywide expenses not allocated to any reporting segment. 

2. The total amount for segment profit is adjusted based on the operating profit recorded for interim consolidated financial 

statements. 

2. Impairment losses on fixed assets and information concerning goodwill, etc., for each reporting segment.  

  (Significant changes in the amount of goodwill) 

During the second quarter of the current consolidated fiscal year, the company included Greenspoon Inc. in the scope of 

consolidation, resulting in goodwill of ¥1,771 million yen in the Other Domestic Business segment. 

 

3. Matters related to change in reporting segments 

(Change in Depreciation Method for Tangible Fixed Assets) 

The company and its domestic subsidiaries mainly used the declining-balance method to depreciate property, plant and equipment 

(excluding leased assets). Beginning with the first quarter of the current consolidated fiscal year, the company and its domestic 

subsidiaries have changed to the straight-line depreciation method. As a result of this change, segment income for the second quarter 

of the current consolidated fiscal year increased by ¥90 million for the Health and Food Business segment, ¥389 million for the 

Dairy Business segment, ¥164 million for the Nutritional Confectionery Business segment, ¥16 million for the Food Ingredients 

Business segment and ¥31 million for the Other Domestic Business segment, compared to the previous method. 
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Consolidated results of operations (Cumulative)

(1) Status of Net Sales and Profit Unit:1 million yen

Amount ％

Net sales 153,135 154,024 889 0.6
Operating profit 8,086 8,869 783 9.7
Ordinary profit 10,229 9,625 (604) (5.9)
Profit 7,817 3,667 (4,149) (53.1)

(2)Status of Operating Profit Unit:1 million yen

(Jan. to June) % (Jan. to June) %
Net sales 153,135 100.0 154,024 100.0
Cost of sales 96,090 62.7 92,153 59.8
Gross profit 57,044 37.3 61,871 40.2
Freight and charges 12,492 8.2 11,970 7.8
Promotion expenses 4,789 3.1 4,952 3.2
Advertising expenses 5,302 3.5 6,240 4.1
Salaries and benefits 15,544 10.2 16,719 10.9
Expenses and depreciation 10,829 7.1 13,117 8.5

Total 48,958 32.0 53,001 34.4
Operating profit 8,086 5.3 8,869 5.8

892 (1,441)

(1,837) (2,533)

5,698 4,045

594 349

(1,101) (271)

(3,463) (2,227)

783 (2,078)

＊Including fluctuation in composition of sales product varieties and other

(3) Status of Net Sales by Segment Unit:1 million yen

Results ％

Health 6,144 4,341 (1,802) (29.3)
Ice cream 8,142 9,462 1,319 16.2
Other 7,605 6,814 (791) (10.4)
Total 21,892 20,618 (1,274) (5.8)
Yoghurt 5,941 3,267 (2,673) (45.0)
Ice cream 12,717 14,723 2,006 15.8
Other 13,683 9,271 (4,412) (32.2)
Total 32,341 27,261 (5,079) (15.7)
Chocolate 16,290 17,526 1,236 7.6
Cookies 9,526 10,737 1,210 12.7
Other 2,767 1,698 (1,069) (38.6)
Total 28,584 29,962 1,378 4.8

6,203 6,614 411 6.6
30,398 30,125 (273) (0.9)
33,713 39,441 5,727 17.0

153,135 154,024 889 0.6Total

vs FYE Dec. '23(Jan. to June)

Food Ingredients Business

Other Domestic Business

Overseas Business

Health and Food Business

Dairy Business

Nutritional Confectionery Business

FYE Dec. '24

(Jan. to June)

Change from previous period

(5) Change due to increase/decrease in sales promotion expenses /

advertising expenses

(6) Change due to increase/decrease in SG&A expenses

Total

FYE Dec. '23

(Jan. to June)

(1) Change due increase/decrease in net sales

(3) Change due to increase/decrease from other changes in cost of sales ＊

(2) Change due to increase/decrease in raw materials prices

(4) Change due to fluctuation in freight and charges ratio

FYE Dec. '23 FYE Dec. '24

Factors behind change

in operating profit
Of which, is

domestic

              *Amounts less than one million yen, one million yuan and one million USD are each rounded down.

FYE Dec. '23

(Jan. to June)

FYE Dec. '24

(Jan. to June)

Change from previous period
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(4)Status of Operating Profit by Segment Unit:1 million yen

Amount ％

Health and Food Business 86 (43) (130) -
Dairy Business (250) (2,330) (2,079) -
Nutritional Confectionery Business 2,835 2,880 45 1.6
Food Ingredients Business 1,031 969 (61) (6.0)
Other Domestic Business 866 288 (577) (66.7)
Overseas Business 1,905 4,767 2,861 150.2
Adjustment 1,612 2,337 724 45.0

Total 8,086 8,869 783 9.7

(5)Status of overseas Business: Region-Specific Net Sales and Operating Income

◆China Unit: 1 million CNY

Amount ％

Net sales 694 898 203 29.3
Operating profit 56 139 83 147.6

◆ASEAN Unit: 1 million USD

Amount ％

Net sales 64 64 (0) (0.7)
Operating profit (0) 0 0 -

◆U.S.A. Unit: 1 million USD

Amount ％

Net sales 58 50 (8) (14.3)
Operating profit 9 15 6 65.4
*The figures for the U.S.A. are on a consolidated basis.

FYE Dec. '23

(Jan. to June)

FYE Dec. '24

(Jan. to June)

Change from previous period

*Actual results for the 2Q of the fiscal year ended December 31, 2023 have been replaced by the average rate

  for the 2Q of the fiscal year ending December 31, 2024.

FYE Dec. '23

(Jan. to June)

FYE Dec. '24

(Jan. to June)

Change from previous period

FYE Dec. '23

(Jan. to June)

FYE Dec. '24

(Jan. to June)

Change from previous period

FYE Dec. '23

(Jan. to June)

FYE Dec. '24

(Jan. to June)

Change from previous period

*The following figures are based on management accounting and differ from the figures in  the consolidated financial statements.

  Geographic segment also differ from those in the figures in the consolidated financial statements.
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