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1. Consolidated operating results for the first quarter of FYE 2025 (from April 1, 2024 to June 30, 2024)

(1) Consolidated operating results (Summary)

(%: Changes from the same period of the previous fiscal year)

L Net profit attributable T.Otal compr'ehensive
Revenues Trading income (*4) Profit before tax Net profit to ITOCHU income attributable
to ITOCHU
For the first quarter of millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen % | millions of yen %
FYE 2025 3,598,918 7.5 190,539 139 286,094  (4.7) 218,949 4.7 206,601 3.1) 380,760  (5.7)
FYE 2024 3,348,491 (0.9) 167,237  (8.6) 300,224  (1.5) 229,772 (4.6) 213,237 (7.5) 403,590  (7.6)
Basic earnings per share Diluted earnings per share
attributable to [ITOCHU attributable to ITOCHU
For the first quarter of yen yen
FYE 2025 143.59 -
FYE 2024 146.53 -
Equity in earnings of associates and joint ventures (millions of yen) 1st quarter of FYE 2025: 71,853 [ (10.8)%] st quarter of FYE 2024: 80,546 [ (15.8)%]
Total comprehensive income (millions of yen) 1st quarter of FYE 2025: 400,753 [ (7.0)%] 1st quarter of FYE 2024: 430,917 [ (4.2)%)]
(2) Consolidated financial position
Ratio of shareholders’ Shareholders’

Total assets

Total equity

Total shareholders’ equity

equity to total assets

equity per share

June 30, 2024
March 31, 2024

millions of yen
15,171,214
14,489,701

millions of yen mill
6,283,012

5,992,121

ions of yen
5,711,905
5,426,962

% yen
37.6 3,969.39
37.5 3,771.77

(3) Consolidated cash flows information

Operating activities

Investing activities

Financing activities

Cash and cash equivalents

For the first quarter of

millions of yen

millions of yen

millions of yen

millions of yen

FYE 2025 207,769 (98,038) (127,913) 596,851
FYE 2024 214,041 (49,001) (167,508) 617,641
2. Dividend distribution
Dividend distribution per share
End of End of End of Year-end Annual
first quarter second quarter third quarter
yen yen yen yen yen
FYE 2024 - 80.00 - 80.00 160.00
FYE 2025 -
FYE 2025
100.00 - 100.00 200.00
(Planned)

(Note) Revisions to the plan of dividend distribution announced most recently : None

3. Outlook of consolidated operating results for FYE 2025 (from April 1, 2024 to March 31, 2025)

(%: Changes from the previous fiscal year)

Net profit attributable Basic earnings per share
to ITOCHU attributable to ITOCHU
millions of yen % yen
FYE 2025 880,000 9.8 614.63

(Note) Revisions to the outlook of consolidated operating results announced most recently : None
(Note) Outlook of consolidated operating results for the first half of FYE 2025 is not prepared.




4. Other information
(1) Significant changes in the consolidation scope during the period : None

(2) Changes in accounting policies and accounting estimates

(a) Changes in accounting policies required by IFRS : None
(b) Other changes : None
(c) Changes in accounting estimates : None

(3) Number of common shares issued

(a) Number of common shares outstanding: 1st quarter of FYE 2025 1,584,889,504 FYE 2024 1,584,889,504
(including the number of treasury stock)
(b) Number of treasury stock: Ist quarter of FYE 2025 145,900,045 FYE 2024 146,053,365
(c) Average number of common
shares outstanding: 1st quarter of FYE 2025 1,438,854,829  1st quarter of FYE 2024 1,455,277,059
[Note]

Review of the Japanese-language originals of the attached Quarterly Consolidated Financial Statements by certified public

accountants or audit firms : Yes (voluntary)

*1. This document is an English translation of a statement initially written in Japanese. The original Japanese document should be

considered as the primary version.

*2. Data and projections contained in these materials are based on the information available at the time of publication, and various
factors may cause the actual results to differ materially from those presented in such forward-looking statements. ITOCHU
Corporation, therefore, wishes to caution that readers should not place undue reliance on forward-looking statements, and
further, that ITOCHU Corporation has no obligation to update any forward-looking statements as a result of new information,

future events or other developments.

*3. “Trading income” is presented in accordance with Japanese accounting practices.

tH)

“Trading income” = “Gross trading profit” + “Selling, general and administrative expenses” + “Provision for doubtful accounts

*4. The consolidated financial statements are expressed in Japanese yen and, solely for the convenience of the reader, have been
translated into U.S. dollars at the rate of 161.07 yen = 1 U.S. dollar, the exchange rate prevailing on June 30, 2024.
The translation should not be construed as a representation that the Japanese yen amounts could be converted into U.S. dollars

at the above or any other rate.

*5. “ITOCHU? referred to in the consolidated financial statements represents ITOCHU Corporation.



1. Qualitative Information

(1) Consolidated Operating Results
[For the three-month period ended June 30, 2024]

(a) General Economic Situation

For the three-month period ended June 30, 2024, the global economy generally remained sluggish, although
some sectors were stable. The U.S. economy saw stagnated consumer spending, despite a robust employment
situation. In China, the economy remained stagnant due to continued weakness in the real estate market and a
lack of recovery in consumer spending. Meanwhile, in Europe, consumer sentiment continued to improve and
the downturn in production activity leveled off. The WTI crude oil price temporarily fell from the US$83 per
barrel level at the beginning of the fiscal year to the US$72 per barrel level in early June due to easing tensions
in the Middle East, before rising to the US$81 per barrel level at the end of June due to expectations of
expanding global demand for crude oil and other factors.

The Japanese economy showed slight signs of improvement in consumer spending, which had experienced
ongoing stagnation due to the impact of rising prices, while exports and capital expenditures also showed
resilience. The U.S. dollar-yen exchange rate depreciated sharply from the ¥151 per dollar level at the
beginning of the fiscal year to the ¥160 per dollar level by the end of April, and although the yen temporarily
recovered to the ¥151 per dollar level due to the foreign exchange intervention by the Ministry of Finance and
the Bank of Japan, it again weakened beyond ¥160 per dollar at the end of June. The Nikkei Stock Average
temporarily fell from the ¥40,000 level at the beginning of the fiscal year to the ¥36,000 level in mid-April,
mirroring the decline in U.S. stock prices due to expectations that interest rate cuts in the U.S. would be
delayed, before recovering to the ¥39,500 level at the end of June as U.S. stock prices rose on the back of a
decline in U.S. long-term interest rates and other factors. The yield on 10-year Japanese government bonds
temporarily rose from 0.74% at the beginning of the fiscal year to 1.10% at the end of May, following an
upward trend on expectations that the Bank of Japan would reduce its purchases of Japanese government
bonds. Although the yield temporarily declined to 0.91% in early June, it rose in line with the U.S. long-term
interest rates from late June onward to close at 1.05% at the end of June.



(b) Consolidated Operating Results

L Millions of
Billions of Yen US. Dollars
Apr.-Jun. Apr.-Jun. Increase % Apr.-Jun.
2024 2023 (Decrease) ? 2024
REVENUES ...ceeviiiiiiiicicniccceeee 3,598.9 3,348.5 250.4 7.5% 22,344
Gross trading profit .........ccoeceevvevcieenene 588.6 517.9 70.8 13.7% 3,654
Selling, general and administrative
CXPEIISES .venverrenrenrerentenreniensensenrensensensennes (3954 (351.0) (44.4) 12.6% (2,455)
Gains (losses) on investments.................. 4.7 28.8 (24.1)  (83.6%) 29
Gains (losses) on property, plant,
equipment and intangible assets............... (1.5) 54 (6.9) - O]
Net interest expenses
(The total of interest income
and interest eXPense).........ocverveerveereeennns (12.6) (10.4) (2.2) - (78)
Equity in earnings of associates
and joint VeNtures ...........coeeevvveeeveernneennen. 71.9 80.5 (8.7) (10.8%) 446
Income tax expense......c...cceveeeveeeneennueenne (67.1) (70.5) 33 (4.7%) (417)
Net profit...cc.cececrercnieneninenenenceenenes 218.9 229.8 (10.8) (4.7%) 1,359
Net profit attributable to ITOCHU.......... 206.6 213.2 (6.6) (3.1%) 1,283
(Reference) Trading income.................... 190.5 167.2 233 13.9% 1,183

(1) Revenues (from external customers)
Increased by 7.5%, or 250.4 billion yen, compared to the same period of the previous fiscal year to 3,598.9
billion yen (22,344 million U.S. dollars).

* Food Company:
Increased by 65.6 billion yen compared to the same period of the previous fiscal year to 1,255.2 billion yen
(7,793 million U.S. dollars), due to expansion of transactions resulting from the recovery of consumer activity
and higher sales prices in food-distribution-related companies, and higher transaction volume in provisions-
related transactions.

* General Products & Realty Company:
Increased by 63.5 billion yen compared to the same period of the previous fiscal year to 407.9 billion yen
(2,532 million U.S. dollars), due to the conversion of DAIKEN into a consolidated subsidiary in the third
quarter of the previous fiscal year and the stable performance in ETEL (European tyre-related company).

* Energy & Chemicals Company:
Increased by 40.4 billion yen compared to the same period of the previous fiscal year to 750.3 billion yen
(4,658 million U.S. dollars), due to the stable performance in chemical-related companies.

* ICT & Financial Business Company:
Increased by 33.7 billion yen compared to the same period of the previous fiscal year to 213.7 billion yen
(1,327 million U.S. dollars), due to the stable performance in ITOCHU Techno-Solutions and higher agency
commissions in HOKEN NO MADOGUCHI GROUP.



(i1) Gross trading profit
Increased by 13.7%, or 70.8 billion yen, compared to the same period of the previous fiscal year to 588.6
billion yen (3,654 million U.S. dollars).

+ General Products & Realty Company:
Increased by 26.0 billion yen compared to the same period of the previous fiscal year to 88.9 billion yen (552
million U.S. dollars), due to the conversion of DAIKEN into a consolidated subsidiary in the third quarter of
the previous fiscal year, the stable performance in ETEL, and higher transaction volume in domestic real
estate companies.

* Food Company:
Increased by 10.8 billion yen compared to the same period of the previous fiscal year to 99.4 billion yen (617
million U.S. dollars), due to the improvement in logistics costs in Dole, expansion of transactions resulting
from the recovery of consumer activity and higher sales prices in food-distribution-related companies, and
higher transaction volume in provisions-related transactions.

* Metals & Minerals Company:
Increased by 8.4 billion yen compared to the same period of the previous fiscal year to 55.2 billion yen (342
million U.S. dollars), due to the depreciation of the yen in iron ore business and the favorable sales in non-
ferrous-related transactions/companies.

* ICT & Financial Business Company:
Increased by 8.3 billion yen compared to the same period of the previous fiscal year to 71.3 billion yen (442
million U.S. dollars), due to the stable performance in ITOCHU Techno-Solutions and higher agency
commissions in HOKEN NO MADOGUCHI GROUP.

(ii1) Selling, general and administrative expenses
Increased by 12.6%, or 44.4 billion yen, compared to the same period of the previous fiscal year to 395.4
billion yen (2,455 million U.S. dollars), due to the conversion of DAIKEN into a consolidated subsidiary in
the third quarter of the previous fiscal year, the increase in personnel expenses, and the depreciation of the
yen.

(iv) Gains (losses) on investments
Decreased by 83.6%, or 24.1 billion yen, compared to the same period of the previous fiscal year to a gain of
4.7 billion yen (29 million U.S. dollars), due to the absence of the revaluation gain on a lithium-ion batteries
company in the same period of the previous fiscal year, partially offset by the gain on the partial sale of an
Australian infrastructure company.

(v) Gains (losses) on property, plant, equipment and intangible assets
Deteriorated by 6.9 billion yen compared to the same period of the previous fiscal year to a loss of 1.5 billion
yen (9 million U.S. dollars), due to the absence of the gains on the sale of fixed assets in ITOCHU ENEX in
the same period of the previous fiscal year.

(vi) Net interest expenses (The total of interest income and interest expense)
Deteriorated by 2.2 billion yen compared to the same period of the previous fiscal year to expenses of 12.6
billion yen (78 million U.S. dollars), due to the increase in interest expense with higher U.S. dollar interest
rates.



(vii) Equity in earnings of associates and joint ventures
Decreased by 10.8%, or 8.7 billion yen, compared to the same period of the previous fiscal year to 71.9
billion yen (446 million U.S. dollars).

* Metals & Minerals Company:
Decreased by 6.6 billion yen compared to the same period of the previous fiscal year to 7.6 billion yen (47
million U.S. dollars), due to lower earnings in Marubeni-Itochu Steel resulting from the deterioration in
profitability in North American business.

* Food Company:
Decreased by 6.0 billion yen compared to the same period of the previous fiscal year to 3.3 billion yen (21
million U.S. dollars), due to the absence of the extraordinary gain in the same period of the previous fiscal
year, partially offset by the improvement in earnings of a North American meat-products-related company.

+ General Products & Realty Company:
Deteriorated by 2.7 billion yen compared to the same period of the previous fiscal year to a loss of 1.3 billion
yen (8 million U.S. dollars), due to lower earnings in IFL (European pulp-related company) resulting from
higher material costs, partially offset by higher pulp prices.

+ Others, Adjustments & Eliminations: (*)
Increased by 8.0 billion yen compared to the same period of the previous fiscal year to 27.4 billion yen (170
million U.S. dollars), due to the improvement in profitability in C.P. Pokphand resulting from the recovery of
pork prices and lower feed costs in Vietnam, partially offset by continued lower pork prices in China, and
higher earnings in CITIC Limited resulting from the depreciation of the yen.

(*) “Others, Adjustments & Eliminations” includes gains and losses, which do not belong to any operating
segment and internal eliminations between operating segments. For more details, please refer to
page 17, “3. (5) Operating Segment Information”.

(viii) Income tax expense
Decreased by 4.7%, or 3.3 billion yen, compared to the same period of the previous fiscal year to 67.1 billion
yen (417 million U.S. dollars), due to lower profit before tax.

(ix) Net profit attributable to ITOCHU
Consequently, net profit attributable to ITOCHU decreased by 3.1%, or 6.6 billion yen, compared to the same
period of the previous fiscal year to 206.6 billion yen (1,283 million U.S. dollars).



(Reference) Trading income
“Trading income” in accordance with Japanese accounting practices (“Trading income” = “Gross trading
profit” + “Selling, general and administrative expenses” + “Provision for doubtful accounts”) increased by
13.9%, or 23.3 billion yen, compared to the same period of the previous fiscal year to 190.5 billion yen (1,183
million U.S. dollars).

* Metals & Minerals Company:
Increased by 7.6 billion yen compared to the same period of the previous fiscal year to 49.7 billion yen (309
million U.S. dollars), due to the depreciation of the yen in iron ore business and the favorable sales in non-
ferrous-related transactions/companies.

* Food Company:
Increased by 6.0 billion yen compared to the same period of the previous fiscal year to 29.7 billion yen (185
million U.S. dollars), due to the improvement in logistics costs in Dole, expansion of transactions resulting
from the recovery of consumer activity and higher sales prices in food-distribution-related companies, and
higher transaction volume in provisions-related transactions.

* General Products & Realty Company:
Increased by 5.0 billion yen compared to the same period of the previous fiscal year to 29.0 billion yen (180
million U.S. dollars), due to the conversion of DAIKEN into a consolidated subsidiary in the third quarter of
the previous fiscal year and higher transaction volume in domestic real estate companies.

* Machinery Company:
Increased by 1.9 billion yen compared to the same period of the previous fiscal year to 19.2 billion yen (119
million U.S. dollars), due to higher transaction volume in operation and maintenance services in North
American electric-power-related business, and the stable sales in aerospace-related companies and
automobile-related companies.



(2) Consolidated Financial Position

Total @SSetS ..eevevvrererreieeieeieeie e
Interest-bearing debt ..........ccccevveienenns
Net interest-bearing debt ......................

Total shareholders’ equity.....................

Ratio of shareholders’ equity
t0 tOtal ASSELS ...eovvvververiiriiriirieeeceee

NET DER (tImes) ......cceeevveereeerieenrennne.

(1) Total assets

Millions of

Billions of Yen U.S. Dollars
Jun. 2024 Mar, 2024 ~ lnerease % Jun. 2024
(Decrease)

15,171.2 14,489.7 681.5 4.7% 94,190
3,485.1 3,357.6 127.5 3.8% 21,637
2,872.0 2,741.6 130.4 4.8% 17,830
5,711.9 5,427.0 284.9 5.3% 35,462

Increased

37.6% 37.5% 0.2pt
Nearly
0.50 0.51 same level

Increased by 4.7%, or 681.5 billion yen, compared to March 31, 2024 to 15,171.2 billion yen (94,190 million
U.S. dollars), due to the increase in trade receivables resulting from the increase of trading transactions, the

increase in investments accounted for by the equity method, and the depreciation of the yen.

(i1) Net interest-bearing debt (interest-bearing debt after deducting cash and cash equivalents and time deposits)
Increased by 4.8%, or 130.4 billion yen, compared to March 31, 2024 to 2,872.0 billion yen (17,830 million
U.S. dollars), due to dividend payments and the depreciation of the yen, partially offset by the stable

performance in operating revenues.

Interest-bearing debt increased by 3.8%, or 127.5 billion yen, compared to March 31, 2024 to 3,485.1 billion

yen (21,637 million U.S. dollars).

(iii) Total shareholders’ equity

Increased by 5.3%, or 284.9 billion yen, compared to March 31, 2024 to 5,711.9 billion yen (35,462 million
U.S. dollars), due to net profit attributable to ITOCHU during this fiscal year and the depreciation of the yen,

partially offset by dividend payments.

(iv) Ratio of shareholders’ equity to total assets and NET DER
Ratio of shareholders’ equity to total assets increased by 0.2 points compared to March 31, 2024 to 37.6%.
NET DER (net debt-to-shareholders’ equity ratio) was 0.50 times, nearly the same level compared to March

31, 2024.



(3) Consolidated Cash Flows

Billions of Yen Millions of

U.S. Dollars
Apr.-Jun. Apr.-Jun. Apr.-Jun.
2024 2023 2024
Cash flows from operating activities ................ 207.8 214.0 1,290
Cash flows from investing activities ................. (98.0) (49.0) (609)
Free cash flows.........ccoceeeeecieeiecienieienien, 109.7 165.0 681
Cash flows from financing activities ................ (127.9) (167.5) (794)

(i) Cash flows from operating activities
Recorded a net cash-inflow of 207.8 billion yen (1,290 million U.S. dollars), due to the stable performance in
operating revenues in The 8th and General Products & Realty Companies, and dividends received from equity
method investments in Metals & Minerals Company.

(i1) Cash flows from investing activities
Recorded a net cash-outflow of 98.0 billion yen (609 million U.S. dollars), due to the investment in
WECARS in General Products & Realty Company, the acquisition of equity method investments in
Machinery Company, and the purchase of fixed assets in The 8th, General Products & Realty, and Food
Companies.

(ii1) Cash flows from financing activities
Recorded a net cash-outflow of 127.9 billion yen (794 million U.S. dollars), due to dividend payments and
repayments of lease liabilities, partially offset by proceeds from debentures and loans payable.

“Cash and cash equivalents” as of June 30, 2024 decreased by 3.6 billion yen compared to March 31, 2024 to
596.9 billion yen (3,706 million U.S. dollars).



2. Summary Information (Notes)

(1) Significant changes in the consolidation scope during the period : None

(2) Changes in accounting policies and accounting estimates

(a) Changes in accounting policies required by IFRS None
(b) Other changes None
(c) Changes in accounting estimates None

With regards to the impacts from the Russia-Ukraine situation, there are no significant changes from the
description in the Annual Financial Statements for the year ended March 31, 2024.
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3. Quarterly Consolidated Financial Statements [Condensed]

(1) Consolidated Statement of Comprehensive Income [Condensed]

ITOCHU Corporation and its Subsidiaries
For the three-month periods ended June 30, 2024 and 2023

Millions of

Millions of Yen
U.S. Dollars
Apr.-Jun. 2024 Apr.-Jun. 2023 Apr.-Jun. 2024

Revenues:

Revenues from sale of g00dS........cccceveevieniinininiienieneneees ¥ 3,243,209 ¥ 3,017,371 $ 20,135

Revenues from rendering of services and royalties.............. 355,709 331,120 2,209

TOtal TEVEINUES. ... ..eeeivviieiieeiieeeeeeeeee et 3,598,918 3,348,491 22,344
Cost:

Cost of sale 0f Z00dS.....c.ccvvrvieriieieiieieieeeee e (2,821,236) (2,655,934) (17,516)

Cost of rendering of services and royalties.............cccceeue..e. (189,057) (174,690) (1,174)

TOtAl COSL..vniiiiiiciieccircee et (3,010,293) (2,830,624) (18,690)
Gross trading profit 588,625 517,867 3,654
Other gains (losses):

Selling, general and administrative eXpenses....................... (395,404) (351,048) (2,455)

Provision for doubtful accounts............ccoeceeverieneeninieniens (2,682) 418 (16)

Gains (10sses) On INVESTMENLS........ccueeveeveereeiereerieneeneeenees 4,724 28,837 29

Gains (losses) on property, plant, equipment

and intangible aSSets.......coerererreriereneneneneeeeeeeen (1,452) 5,399 ()]

OthEI-NEL ...ttt 10,186 5,117 63

Total Other-l0SSES.......cvverririeieieieiereeeeeee e (384,628) (311,277) (2,388)
Financial income (loss):

INterest INCOME........eeieiiiieeiieeeiee ettt 13,420 12,867 83

Dividends reCeIVEd........covviiiviiiiiiiiieeeeeee e 22,847 23,537 142

INtEIESt EXPENSE.....veuieniiriieniirtieieeieeiierie ettt ettt eae e (26,023) (23,316) (161)

Total financial INCOME.........ccooovviiiviiiiiieieiee e 10,244 13,088 64
Equity in earnings of associates and joint ventures................ 71,853 80,546 446
Profit before tax 286,094 300,224 1,776
INCOME taX EXPENSE...cruviiriiiriiieiieriieeiee et (67,145) (70,452) 417)
Net profit 218,949 229,772 1,359

Net profit attributable to ITOCHU..........cccoceevievinieiiiens 206,601 213,237 1,283

Net profit attributable to non-controlling interests............... 12,348 16,535 76



Millions of Yen

Millions of
U.S. Dollars

Apr.-Jun. 2024

Apr.-Jun. 2023

Apr.-Jun. 2024

Other comprehensive income, net of tax:

Items that will not be reclassified to profit or loss

FVTOCI financial assets........c.cceeverrererererereneeeeeeniennens ¥ (3,533) ¥ 3,155 $ 22)
Remeasurement of net defined pension liability................. (9,786) 158 (61)
Other comprehensive income in associates
aNnd JOINt VENTUIES. ....ceeieuieeierieieieieieteeeeeeeeeeeseaeneens (2,131) 3,295 13)
Items that will be reclassified to profit or loss
Translation adjustments............ccoceveveeveenencneeicneneneenne. 174,126 167,373 1,081
Cash flow hedges.......c.coceveirineinineiencercecceee 2,099 40 13
Other comprehensive income in associates
aNd JOINt VENTUIES.....cuveieeieeieeieieieieteieeeteeeeeaeseaenaens 21,029 27,124 131
Total other comprehensive income, net of tax................ 181,804 201,145 1,129
Total comprehensive income 400,753 430917 2,488
Total comprehensive income attributable to ITOCHU......... 380,760 403,590 2,364
Total comprehensive income attributable to
NON-CONLIOLIING INEETESES. .c.veuveeeieeeieieieriereeieie e 19,993 27,327 124

Note 1 : The gains and losses on disposal and remeasurement of equity financial instruments, of which the changes in fair value are

recorded in “Other comprehensive income”, are recognized in “FVTOCI financial assets”.

Note 2 : “Trading income” is presented in accordance with Japanese accounting practices.

“Trading income” = “Gross trading profit” + “Selling, general and administrative expenses”

+ “Provision for doubtful accounts”

Trading income for the three-month periods ended June 30, 2024 and 2023 were 190,539 million yen

(1,183 million U.S. dollars) and 167,237 million yen, respectively.
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(2) Consolidated Statement of Financial Position [Condensed]

ITOCHU Corporation and its Subsidiaries
As of June 30, 2024 and March 31, 2024

Assets

Current assets:

Cash and cash equIVAlENTS........cccevereriririieiieeeeeeeee
TIME AEPOSIES. ..euverveeiriirierierieeteeieei ettt ettt
Trade reCIVADIES. .....ccueiitieiieiieie ettt
Other current reCeiVables........c.oovviiieiieriieiieie ettt
Other current financial @SSELS...........ccvvevvieriiiieriieie et
INVENEOTIES. . .vievvieeeieeie ettt ettt ettt et ettt et e b e eabeeabeenseesbeenseeaseenaeas
AdVanCes t0 SUPPLIETS......coveuirueuiriiriiiinieinieieteee sttt
Oher CUITENT ASSELS......eeveriereieeieieienteeteeeteterteste st esteeesbesteereesaeneessesseeneeneas

TOtal CUITENE @SSELS.....eevvieereeereeerieeieeteeetee et eteeete et eteeereeeveeereeereereereeaneas

Non-current assets:

Investments accounted for by the equity method...........cccceceveiinininnnnne.
Other INVESTMENLS. ......eoveuirieieiiieiieieietteeeeetee ettt et e e

NoOn-Current reCeIVAbIES. ........cccueiiviieeeeiiieeeieeeeiee e

Non-current financial assets other than investments

ANA TECEIVADIES. .....ooviiieeieceeceee ettt ettt et et eve e

Property, plant and eqUIPMENt...........cc.eververierinenieieeeeee e
INVEStMENt PrOPETLY..c..eieieiieiieieeieee ettt
Goodwill and intangible aSSELS........ccververrirrieieieeeierierieie e sre e eeeeeeneeneenees
Deferred taX @SSELS.....c.ceerreerieuirieieieietirtet sttt
Other NON-CUITENE ASSELS.....c.evevirrerieriieniateietereeneeteseeneeteeete et seenesreneenens

Total NON-CUITENT ASSELS.......vvevieereeereereeereereeteeteeeteeereeereeere e ereeereeereenneas

Total assets
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Millions of Yen Millions of
U.S. Dollars

Jun. 2024 Mar. 2024 Jun. 2024
¥ 596,851 ¥ 600,435 $ 3,706
16,220 15,582 101
3,058,091 2,831,112 18,986
242,407 274,313 1,505
111,571 73,046 693
1,476,215 1,382,164 9,165
206,827 159,152 1,284
317,868 287,946 1,973
6,026,050 5,623,750 37,413
3,299,870 3,158,520 20,487
1,239,857 1,194,106 7,698
955,158 899,232 5,930
149,371 156,929 927
2,157,681 2,110,616 13,396
40,622 42,469 252
1,139,890 1,128,306 7,077
65,461 68,533 406
97,254 107,240 604
9,145,164 8,865,951 56,777
¥15,171,214 ¥14,489,701 $ 94,190




Millions of Yen Millions of

Liabilities and Equity U.S. Dollars
Jun. 2024 Mar. 2024 Jun. 2024
Current liabilities:

Short-term debentures and bBOITOWINGS..........cceevververierierereeieienieseeeeeeenns ¥ 813,920 ¥ 727,966 $ 5,053
Lease liabilities (ShOTt-term)........ccccererierieriiriieieieiere et 232,218 224,086 1,442
Trade Payables......c..coeiiiiiiieiiieeeeeeeteee et 2,513,626 2,343,112 15,606
Other current Payables.........cccoveverieriiniinieieese et 232,348 216,360 1,443
Other current financial liabilities............ccoovvevieiiieciiiiececie e 79,313 65,960 492
Current tax HabilItIeS........covviieiiiiiieeeee et 54,630 86,305 339
Advances from CUSTOMETS. .......c..ccveeveeieeeeeeeeeeeeee ettt e e e ereeereeereeeaee e 204,392 168,511 1,269
Other current Habilities.........coviiiiieeiieiie ettt e 528,146 510,085 3,279
Total current Habilities..........oovieiuiiieieeerie ettt 4,658,593 4,342,385 28,923

Non-current liabilities:

Long-term debentures and bOITOWINGS.........coeeeevvererereenienenieienenienieene 2,671,163 2,629,642 16,584
Lease liabilities (10NZ-TETM).....cc.eriiieriiriirienieiieieieeeeeeet e 818,015 814,489 5,079
Other non-current financial liabilities.........c..ccvevvievieviienienieie e 58,482 55,025 363
Non-current liabilities for employee benefits.........c.ccceeevverrerierreriesieieienen. 92,855 93,469 576
Deferred tax Habilities. .........ccuooeiiuieeeieieeieeeeeeeee et 401,933 380,414 2,495
Other non-current liabilities........ 187,161 182,156 1,162
Total non-current liabilities 4,229,609 4,155,195 26,259
Total Habilities. ...c.coveuireiieieieirieeerc e 8,888,202 8,497,580 55,182
Equity:
Common stock:
Authorized: 3,000,000,000 shares;
issued: 1,584,889,504 Shares..........cccereeueruinieienieieieieieeieiee e 253,448 253,448 1,573
Capital SUIPIUS. ...coueeieieieiesieeieceeeet ettt ettt enean (427,752) (446,824) (2,656)
Retained Carnings.........ccecverveevieiecierienieseeieieseste e eeesesae e seeesee e ssesseesnenes 5,113,414 5,032,035 31,747
Other components of equity:
Translation adjustments 926,542 744,976 5,752
FVTOCI financial @SSets..........ccveveerrieieiiieeiieieeieesieesieeeveeseeeseeesne v 201,323 206,633 1,250
Cash flow REA@ES......cceevieieirieieieieieeee e 46,325 38,424 288
Total other components of EQUILY.........cceeveieiecieiieiereriesese s 1,174,190 990,033 7,290
TTEASULY STOCK . ..c.veutentititiiet ettt (401,395) (401,730) (2,492)
Total shareholders’ EqUILY........coeeeeieierererereeeesee e 5,711,905 5,426,962 35,462
NON-CONLIOIIING INLETESTS.......euvereeeierieeieeiieieieneeteeteete ettt seesee e seeeeeeneens 571,107 565,159 3,546
TOtAl EQUILY....evemitenieiiieiete et 6,283,012 5,992,121 39,008
Total liabilities and equity. ¥15,171,214 ¥14,489,701 $ 94,190
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(3) Consolidated Statement of Changes in Equity [Condensed]

ITOCHU Corporation and its Subsidiaries
For the three-month periods ended June 30, 2024 and 2023

(Unit: Millions of Yen)

Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest cquity
stock surplus earnings ) stock . nterests
of equity equity
Balance on Apr. 1, 2024 ¥ 253,448 |¥ (446,824)|¥ 5,032,035 [¥ 990,033 |¥ (401,730)|¥ 5,426,962 [¥ 565,159 |¥ 5,992,121
Net profit 206,601 206,601 12,348 218,949
Other comprehensive income 174,159 174,159 7,645 181,804
Total comprehensive income 206,601 174,159 380,760 19,993 400,753
Cash dividends to shareholders (115,224) (115,224) (115,224)
Cash dividends to non-controlling interests - (9,530) (9,530)
Net ?hange in acquisition (disposition) of 335 335 335
treasury stock
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests 19,072 19,072 @515) 14,557
Transfer to Retained earnings (9,998) 9,998 - -
Balance on Jun. 30, 2024 253,448 (427,752) 5,113,414 | 1,174,190 (401,395)[ 5,711,905 571,107 6,283,012
(Unit: Millions of Yen)
Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest equity
stock surplus earnings . stock . nterests
of equity equity
Balance on Apr. 1, 2023 ¥ 253,448 |¥ (169,322)|¥ 4,434,463 [¥ 606,610 |[¥ (301,940)|¥ 4,823,259 [¥ 644,116 |¥ 5,467,375
Net profit 213,237 213,237 16,535 229,772
Other comprehensive income 190,353 190,353 10,792 201,145
Total comprehensive income 213,237 190,353 403,590 27,327 430,917
Cash dividends to shareholders (109,265) (109,265) (109,265)
Cash dividends to non-controlling interests - (11,676) (11,676)
Net change in acquisition (disposition) of 249 249 249
treasury stock
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests (4,147) (4.147) (3,632) (7.779)
Transfer to Retained earnings (113) 113 - -
Balance on Jun. 30, 2023 253,448 (173,469) 4,538,322 797,076 (301,691)[ 5,113,686 656,135 5,769,821
(Unit: Millions of U.S. Dollars)
Shareholders’ equity
Oth Total Non- Total
Common Capital Retained ther Treasury ota ,| controlling it
. components shareholders interest equity
stock surplus earnings . stock . nterests
of equity equity
Balance on Apr. 1, 2024 $ 1,573 |$ 2,774)[$ 31,241 (S 6,147 |$  (2,494)($ 33,693 |$ 3,509 |$ 37,202
Net profit 1,283 1,283 76 1,359
Other comprehensive income 1,081 1,081 48 1,129
Total comprehensive income 1,283 1,081 2,364 124 2,488
Cash dividends to shareholders (715) (715) (715)
Cash dividends to non-controlling interests - (59) (59)
Net change in acquisition (disposition) of 2 2 2
treasury stock
Net change in sale (purchase) of subsidiary
shares to (from) non-controlling interests 118 18 8 20
Transfer to Retained earnings (62) 62 - -
Balance on Jun. 30, 2024 1,573 (2,656) 31,747 7,290 (2,492) 35,462 3,546 39,008
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(4) Consolidated Statement of Cash Flows [Condensed]

ITOCHU Corporation and its Subsidiaries
For the three-month periods ended June 30, 2024 and 2023

Millions of Yen

Millions of
U.S. Dollars

Apr.-Jun. 2024

Apr.-Jun. 2023

Apr.-Jun. 2024

Cash flows from operating activities:

N PIOFTE. .ttt st ¥ 218,949 ¥ 229,772 $ 1,359
Adjustments to reconcile net profit to net cash
provided by operating activities
Depreciation and amortiZation.............ccueeeveerierieenieeiesieeeeesee e seeeneens 109,976 101,214 683
(Gains) 10SSes 0N INVESLMENLS. .......ccveerririeieiiriiiecetereeeeieste e 4,724) (28,837) 29)
(Gains) losses on property, plant, equipment
and iINtANGIDIE ASSELS.....cuvererrerreetierietieiieteteteie et steseesee e ereeseeneenaeneens 1,452 (5,399) 9
Financial (inCOME) 10SS.......erueruiriiriririiriieiieieeiteeeeet ettt (10,244) (13,088) (64)
Equity in earnings of associates and joint ventures............c.ccoceeevevevennens (71,853) (80,546) (446)
INCOME tAX EXPENSC....ccuvieueeenrieteeiiertieseerteeeeeseeeeeeeeeteeseeseeesseesneesneens 67,145 70,452 417
Provision for doubtful accounts and other provisions... 117 (536) 1
Changes in assets and liabilities, other-net............cccccocevenenierenencnennens (91,907) (19,505) (571)
Proceeds from INtEreSt.........ccviiiiuiieeiieeciii ettt e e 8,227 12,084 51
Proceeds from dividends..............ooovieiiiiiiiiiieiie e 87,584 81,691 544
Payments fOr INtEreSt..........evuerueririeieierieeie ettt (20,349) (15,463) (126)
Payments fOr iNCOME tAXES.....ccuiviririeieieienieeieeteeeeeeeeeteie e see e eneenaeneens (86,604) (117,798) (538)
Net cash provided by (used in) operating activities............cceeverveneennnn 207,769 214,041 1,290
Cash flows from investing activities:
Net change in investments accounted for by the equity method................. (22,149) (25,486) (138)
Net change in other INVESTMENLS.........cccuerueririereninieneneeiee e (14,419) (4,409) 90)
Net change in loans receivable..........ccooeviririiieniniiineeeeeeee (1,990) 1,164 (12)
Net change in property, plant, equipment and intangible assets................. (58,799) (22,599) (365)
Net change in time dePOSItS........eevereverierierieriererese e eeeeereeeeeeeeeeeeeneas (681) 2,329 4
Net cash provided by (used in) investing activities.............coecverreneene. (98,038) (49,001) (609)
Cash flows from financing activities:
Net change in debentures and loans payable..........c.cccoereirennineinenenns 61,403 15,656 381
Repayments of lease liabilities. ... ....ccevuevuereriririenienieneneeieieese e (63,865) (63,903) 397)
Cash dividends.........cc.iecuiiieiiiiieeceeeeee e (115,224) (109,265) (715)
19) (14) )
(10,208) (9,982) (63)
(127,913) (167,508) (794)
Net change in cash and cash equivalents (18,182) (2,468) 113)
Cash and cash equivalents at the beginning of the period............cccccevereeneee 600,435 606,002 3,728
Effect of exchange rate changes on cash and cash equivalents...................... 14,598 14,107 91
Cash and cash equivalents at the end of the period ¥ 596,851 ¥ 617,641 $ 3,706
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(5) Operating Segment Information

ITOCHU Corporation and its Subsidiaries
For the three-month periods ended June 30, 2024 and 2023

Information concerning operations in different operating segments for the three-month periods ended June 30, 2024 and 2023 is as follows:

For the three-month period ended June 30, 2024 (April 1, 2024 -June 30, 2024)

Millions of Yen
G 1 ICT Others,
Metals Energy enera . wers .
. . Products & Adjustments  Consolidated
Textile Machinery & & Food ) ) The 8th
Mi I Chemical & Financial & total
1ner: mi
erass emicals Realty Business Eliminations
Revenues:
Revenues from external customers... ¥ 126,685 ¥ 357,433 ¥ 325476 ¥ 750,328 ¥1,255239 ¥ 407,926 ¥ 213,668 ¥ 127,207 ¥ 34,956 ¥ 3,598,918
Intersegment revenues...................... 1 22 - 10,252 3,823 2,561 3,511 1,280 (21,450) -
Total FeVENUES........ccvevveeeeerierenennns 126,686 357,455 325,476 760,580 1,259,062 410,487 217,179 128,487 13,506 3,598,918
Gross trading profit........cccccvecereenee 29,434 62,429 55,167 70,753 99,408 88,915 71,267 107,623 3,629 588,625
Trading income... 3,496 19,189 49,715 27,934 29,727 28,999 13,827 19,334 (1,682) 190,539
Net profit attributable to ITOCHU..... 5,280 34,041 52,532 17,830 19,011 18,834 15,976 10,864 32,233 206,601
[Equity in earnings of
associates and joint ventures]........... [1,446] 121,614] 17,632] 12,499] 13,340] 1(1,253)] 19,046] 1106] 127,423 171,853]
Total assets on Jun. 30, 2024.............. 488,862 2,077,872 1,487,405 1,802,151 2,545,607 1,488,500 1,431,926 2,024,613 1,824,278 15,171,214
For the three-month period ended June 30, 2023 (April 1, 2023 -June 30, 2023) Millions of Yen
Metal E General ICT Others,
etals nergy . .
Products & Adjustments  Consolidated
Textile  Machinery & & Food rocucts N The 8th Justments - L-onsolicate
X . & Financial & total
Minerals Chemicals . L
Realty Business Eliminations
Revenues:
Revenues from external customers... ¥ 115980 ¥ 339247 ¥ 310238 ¥ 709,964 ¥1,189,618 ¥ 344396 ¥ 179,996 ¥ 126,521 ¥ 32,531 ¥ 3,348,491
lntersegment TEVENUES.....uvvvenerrnennnns 15 27 - 11,116 4,104 3,861 3,401 1,064 (23,588) -
Total revenues..........coceeeveereennne 115,995 339,274 310,238 721,080 1,193,722 348,257 183,397 127,585 8,943 3,348,491
Gross trading profit...........cccceeveceene 28,353 55,404 46,762 67,993 88,574 62,955 62,918 103,675 1,233 517,867
Trading income.........cccceeeceninerennnne. 3,105 17,247 42,084 27,865 23,727 23,952 12,714 18,206 (1,663) 167,237
Net profit attributable to ITOCHU..... 4,639 31,669 56,207 37,450 20,789 17,470 14,380 10,557 20,076 213,237
[Equity in earnings of
associates and joint ventures]........... [1,550] [23,231] [14,227] [614] [9,333] [1,476] [10,968] [(228)] [19,375] [80,546]
Total assets on Jun. 30, 2023.............. 462,557 1,722,534 1,319,080 1,621,965 2,265,236 1,260,186 1,338,205 1,898,221 1,758,147 13,646,131
Total assets on Mar. 31, 2024............. 486,009 1,983,497 1,403,523 1,626,289 2,420,929 1,423,281 1,440,489 1,978,342 1,727,342 14,489,701
. . Millions of
For the three-month period ended June 30, 2024 (April 1, 2024 -June 30, 2024) USS. Dollars
Metal E General ICT Others,
etals nergy . .
Product; & Adjustments  C lidated
Textile  Machinery & & Food rocucts I The 8th Justments - &-onsolicate
. . & Financial total
Minerals Chemicals . L
Realty Business Eliminations
Revenues:
Revenues from external customers... $ 787 $ 2219 $ 2,021 $ 4658 $ 7,793 $ 2532 $§ 1,327 § 790 $ 217§ 22344
Intersegment revenues.............c........ 0 0 - 64 24 16 21 8 (133) -
Total revenues.. 787 2,219 2,021 4,722 7,817 2,548 1,348 798 84 22,344
Gross trading profit........cccccveeenenenne 183 388 342 439 617 552 442 668 23 3,654
Trading income.........ccoeveeeceninereennnne 22 119 309 173 185 180 86 120 [¢8)) 1,183
Net profit attributable to ITOCHU..... 33 211 326 111 118 117 99 68 200 1,283
[Equity in earnings of
associates and joint ventures]............ 19] [134] 1471 [16] 121] 1®)] 156] 1] [170] 1446]
Total assets on Jun. 30, 2024.............. 3,035 12,900 9,235 11,189 15,804 9,241 8,890 12,570 11,326 94,190

Note 1 :
Note 2 :
Note 3 :

“Equity in earnings of associates and joint ventures” is included in “Net profit attributable to ITOCHU”.
“Trading income” = “Gross trading profit” + “Selling, general and administrative expenses” + “Provision for doubtful accounts”
“Others, Adjustments & Eliminations” includes gains and losses, which do not belong to any operating segment and internal eliminations between

operating segments. The investments in CITIC Limited and C.P. Pokphand Co. Ltd. and the profits and losses from them are included in this segment.

Note 4 :

2023” is presented post retroactive adjustment.
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(6) Assumption for Going Concern : None

(7) Material Subsequent Events

The resolution regarding Repurchase of Own Shares

ITOCHU has decided at the meeting of the Board of Directors held on August 5, 2024 to repurchase its own
shares in accordance with Article 156 of the Companies Act of Japan, as applied pursuant to Paragraph 3, Article
165 of the Companies Act of Japan.

(a) Reason for Repurchasing Own Shares
ITOCHU will repurchase its own shares to execute the flexible capital strategy based on the current

Shareholder Returns Policy.

(b) Details of the Repurchase

(i) Type of shares to be repurchased : Common stock of ITOCHU
(i1) Total number of shares to be repurchased : 28,000,000 shares (maximum)
(Proportion of the total number of shares issued excluding treasury stock : approximately 1.9%)
(ii1) Total amount of shares to be repurchased : ¥150,000 million (maximum)
(iv) Period : From August 6, 2024 to March 31, 2025
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

August 9, 2024

To the Board of Directors of
ITOCHU Corporation:

Deloitte Touche Tohmatsu LLC
Tokyo office

Designated Engagement Partner,

Certified Public Accountant: Yukitaka Maruchi
Designated Engagement Partner,

Certified Public Accountant: Hiroyuki Yamada
Designated Engagement Partner,

Certified Public Accountant: Susumu Nakamura
Designated Engagement Partner,

Certified Public Accountant: Daisuke Yabuuchi

Accountant's Conclusion

We have reviewed the quarterly consolidated financial statements [condensed] of ITOCHU Corporation and
its consolidated subsidiaries (the "Group") included in the Appendix to Consolidated Financial Results,
namely, the consolidated statement of financial position [condensed] as of June 30, 2024, and the
consolidated statement of comprehensive income [condensed], consolidated statement of changes in
equity [condensed] and consolidated statement of cash flows [condensed] for the three-month period then
ended, and the related notes.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
quarterly consolidated financial statements [condensed] are not prepared, in all material respects, in
accordance with the Article 5-2 of the Tokyo Stock Exchange's standard for preparation of quarterly
financial statements, omitting certain disclosures under the Article 5-5 of the Tokyo Stock Exchange's
standard for preparation of quarterly financial statements.

Basis for Accountant's Conclusion

We conducted our review in accordance with interim review standards generally accepted in Japan. Our
responsibility under those standards is further described in the Accountant's Responsibility for the Review
of the Quarterly Consolidated Financial Statements [Condensed] section of our report. We are independent
of the Group in accordance with the provisions of the Code of Professional Ethics in Japan, and we have
fulfilled our other ethical responsibilities as accountants. We believe that we have obtained the evidence to
provide a basis for our review conclusion.

Responsibilities of Management and Audit & Supervisory Board Members and the Audit &
Supervisory Board for the Quarterly Consolidated Financial Statements [Condensed]

Management is responsible for the preparation of the quarterly consolidated financial statements
[condensed] in accordance with the Article 5-2 of the Tokyo Stock Exchange's standard for preparation of
quarterly financial statements, omitting certain disclosures under the Article 5-5 of the Tokyo Stock
Exchange's standard for preparation of quarterly financial statements, and for such internal control as
management determines is necessary to enable the preparation of quarterly consolidated financial
statements [condensed] that are free from material misstatement, whether due to fraud or error.

In preparing the quarterly consolidated financial statements [condensed], management is responsible for
assessing the Group's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern in accordance with the Article 5-2 of the Tokyo Stock Exchange's standard for preparation of
quarterly financial statements, omitting certain disclosures under the Article 5-5 of the Tokyo Stock
Exchange's standard for preparation of quarterly financial statements.

-1-



Audit & Supervisory Board members and the Audit & Supervisory Board are responsible for overseeing the
Directors' execution of duties relating to the design and operating effectiveness of the controls over the
Group's financial reporting process.

Accountant's Responsibility for the Review of the Quarterly Consolidated Financial Statements
[Condensed]

Our objective is to issue an accountant's report that includes our conclusion.

As part of a review in accordance with interim review standards generally accepted in Japan, we exercise
professional judgment and maintain professional skepticism throughout the review. We also:

+ Make inquiries, primarily of management and persons responsible for financial and accounting matters,
and apply analytical and other interim review procedures. A review is substantially less in scope than an
audit conducted in accordance with auditing standards generally accepted in Japan.

+ Conclude whether nothing has come to our attention, based on the evidence obtained, related to going
concern that causes us to believe that the quarterly consolidated financial statements [condensed] are
not prepared, in all material respects, in accordance with the Article 5-2 of the Tokyo Stock Exchange's
standard for preparation of quarterly financial statements, omitting certain disclosures under the
Article 5-5 of the Tokyo Stock Exchange's standard for preparation of quarterly financial statements, if we
conclude that a material uncertainty exists related to events or conditions that may cast significant doubt
on the Group's ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our accountant's report to the related disclosures in the quarterly
consolidated financial statements [condensed] or, if such disclosures are inadequate, to modify our
conclusion. Our conclusions are based on the evidence obtained up to the date of our accountant's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

+ Evaluate whether nothing has come to our attention that causes us to believe that the overall
presentation and disclosures of the quarterly consolidated financial statements [condensed] are not
prepared in accordance with the Article 5-2 of the Tokyo Stock Exchange's standard for preparation of
quarterly financial statements, omitting certain disclosures under the Article 5-5 of the Tokyo Stock
Exchange's standard for preparation of quarterly financial statements.

» Obtain evidence regarding the financial information of the entities or business activities within the Group
as a basis to express a conclusion on the quarterly consolidated financial statements [condensed]. We
are responsible for the direction, supervision and review of the interim review of the quarterly
consolidated financial statements [condensed]. We remain solely responsible for our conclusion.

We communicate with Audit & Supervisory Board members and the Audit & Supervisory Board regarding
the planned scope and timing of the review and significant findings that we identify during our review.

We also provide Audit & Supervisory Board members and the Audit & Supervisory Board with a statement
that we have complied with relevant ethical requirements regarding independence, and communicate with
them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, actions taken to eliminate threats or safeguards applied.

Interest Required to Be Disclosed by the Certified Public Accountants Act of Japan

Our firm and its designated engagement partners do not have any interest in the Group which is required to
be disclosed pursuant to the provisions of the Certified Public Accountants Act of Japan.

Notes to the Readers of Independent Accountant's Review Report

This is an English translation of the independent accountant's review report as originally issued in
Japanese for the conveniences of the reader.
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