
   

 

 

July 11, 2024 

For Immediate Release 

To whom it may concern 

Mitsui & Co., Ltd. 

 

Final Investment Decision for Ruwais LNG project in UAE 

 

Mitsui & Co., Ltd. (“Mitsui”, Head Office: Tokyo, President and CEO: Kenichi Hori) announces today 

that through its wholly owned subsidiary MBK Investment Management Netherlands B.V. (“MIM”), it 

has made a final investment decision with project partners (referred to as “Project Investors” below) 

on Ruwais LNG project (“Project”). This Project is led by Abu Dhabi National Oil Company (“ADNOC”) 

in Al Ruwais Industrial City, Abu Dhabi, United Arab Emirates.  

 

The Project is a midstream natural gas liquefaction project with an annual production capacity of 9.6 

million metric tons that is scheduled to commence production in 2028. The development costs for the 

project primarily consist of the EPC cost for the LNG plant. The contract value of the EPC for the LNG 

plant is approximately USD 5.5 billion*1 (approximately JPY 0.9 trillion), which would equate to costs 

of USD 550 million*1 (approximately JPY 88 billion) for MIM in line with their equity share. 

 

Having initially invested in the ADNOC LNG project in the 1970s, Mitsui has been expanding its LNG 

business globally. Through the strong relationship with ADNOC spanning approximately 50 years, we 

have been selected as a joint venture partner for this Project and have agreed upon the key terms 

regarding LNG offtake. Mitsui has identified Global Energy Transition as one of its Key Strategic 

Initiatives in its Medium-term Management Plan 2026. Mitsui considers that natural gas and LNG will 

play an important role during this transition and sees them as what we call real solutions. In addition 

to contributing to the long-term stable earnings base, the Project will also be a low-carbon LNG project 

that will have measures to reduce GHG emissions at the LNG production stage by adopting an E-

Drive design*2 and utilizing clean power, contributing to the sustainable transition to a decarbonized 

society. Mitsui will continue to contribute to the stable supply of energy, the enhancement of quality of 

life, and sustainable social development through pushing forward its global natural gas and LNG 

business.  

 

The impact of this decision on Mitsui’s consolidated profit for the year ending March 2025 is expected 

to be minor. 

 

*1 Capital expenditure incurred before the commencement of production. 

*2 A design that employs electric motors instead of conventional gas turbines to drive compressors 

for feed gas.  



   

 

 

 

Summary of Project Investors  

Company Name Equity 

Abu Dhabi National Oil Company (ADNOC) 60% 

MBK Investment Management Netherlands B.V. (MIM) 10% 

bp’s subsidiary  10% 

Shell’s subsidiary 10% 

TotalEnergies’ subsidiary 10% 

 

For further information, please contact:  

Mitsui & Co., Ltd. 

Investor Relations Division Tel: +81-3-3285-7657 

Corporate Communications Division Tel: +81-80-5912-0321 

 

Notice: 

This announcement contains forward-looking statements. These forward-looking statements are based on 

Mitsui’s current assumptions, expectations and beliefs in light of the information currently possessed by it and 

involve known and unknown risks, uncertainties and other factors. Such risks, uncertainties and other factors 

may cause Mitsui’s actual results, financial position or cash flows to be materially different from any future results, 

financial position or cash flows expressed or implied by these forward-looking statements. These risks, 

uncertainties and other factors referred to above include, but are not limited to, those contained in Mitsui’s latest 

Annual Securities Report and Quarterly Securities Report, and Mitsui undertakes no obligation to publicly update 

or revise any forward-looking statements. This announcement is published in order to publicly announce specific 

facts stated above, and does not constitute a solicitation of investments or any similar act inside or outside of 

Japan, regarding the shares, bonds or other securities issued by us. 

 


