<> HANWA IR NEWS

Date: May 17, 2024
Contact:
Executive Officer

Yasuhiko Watanabe
Tel: +81-3-3544-2000

(Correction) Notice Concerning Partial Correction to
""Outline of Financial Results for the Fiscal Year ended March 31, 2024”

Hanwa Co., Ltd. (“Hanwa”) hereby announces that corrections have been made to the disclosure material
"Outline of Financial Results for the Fiscal Year ended March 31, 2024", which was released on May 10, 2024.

1. Reason for the correction

This correction addresses the following information in the "Outline of Financial Results for the Fiscal Year
ended March 31, 2024”, which was released on May 10, 2024, due to errors in the tabulation.

2. Correction details

(1) “Primary Metal Business Segment” page 22
(2) “Metal Recycling Business Segment” page 24
(3) “Foods Business Segment” page 26
(4) “Energy & Living Materials Business Segment” page 28
(5) “Overseas Sales Subsidiaries Segment” page 30
(6) “Other Segment” page 32

Please refer to the following pages, with corrected values highlighted by red boxes.
The whole material after correction is available on our website.

(URL: https://www.hanwa.co.jp)
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(1) “Primary Metal Business Segment” on page 22

Before correction

Primary Metal Business Segment <> HANWA

The transaction volume of stainless-stee| products decreased, and the prices of various products are being adjusted.
Decrease n dividend from strategic investments.

FY2022 FY2023 ¥ o0 ¥ Change
{billars of yan) 1Q 20 3Q 40 Total 1Q 20 30 40 Total (¥ on ¥ Rate)
-50.8
Met Sajes 58.6 65.5 76,7 72.0 274.0 61.5 49.2 49.0 63.2 223.0 (-199%)
-5.2
Ordinary income 6.7 5.8 35 -2.2 139 43 2.7 -0.5 2.1 8.6 (-38%)
[ T -5.0
|Parert only 5.2 1.3 4.4 0.3 106 43 0.7 -0.0 0.6 5.6 i
X 4
|Domestic consolidated +0.1
Sl 0.0 0.0 0.0 -0.0 -0.0 0.0 0.0 -0,0 0.1 0.1 B
{(rversess consolidated ~ - N il il ~ - . - =
;autﬁidhrl'.r. -
ety Fresminns of 1.4 a4 08 57 08 0.0 2.0 0.5 1.6 3.0 Tl
[affiliates ' : ' . . . ' ' : * =
| =41
{Adjustment 0.0 -0.0 -0.0] ig9 3.9 -0.0 -0.0 -0.0 -0.2 -0.2 =
“opyrghtil 2024 Hamwa Lo, Lid. All Raghis Bogeress o
After correction
- -
Primary Metal Business Segment > HANWA

The transaction volume of stainless-stee| products decreased, and the pnces of various products are being adjusted.
Dacrease In dividend from strategic investments.

FY2022 FY2023 ¥ o0 ¥ Changs

{billons of yen) 1Q ZQ 3Q 4Q Total 1Q 2Q 3Q 4Q Total Y on Y BRte]
-50.9
MNet Sajes 58.6 66.5 76,7 7a.0 274.0 61.5 49.2 49.0 63.2 2230 (-19%%)
-5.2
Ordinary income 6.7 5.8 35 -2.2 13.9 4.3 2.7 -0.5 2.1 B.6 (-38%)
i E T 5.0
|Parent only 5.3 1.3 4.4 -0.3 10.6 4.3 0.7 -0.0 0.6 5.6 S
(-47%%)
|Damestic consolidated +0.1
b 0.0 0.0 -0.0 -0.0 -0.0 0.0 0.0 -0,0 0.1 0.1 2

{(rversess consolidated _ _ _ i 1 . - - - -

;Rl_lhﬂirlhrl'ﬁ _
|Equity i aarnings af -0.1
L iltatos 1.4 4.4 -0.8 -1.B 3.2 -0.0 2.0 -0.5 1.6 3.0 (-5%)
| -0.2)
Adjustment 0.0 -0.0 -0.0] -0.0 0.0 -0.0 -0.0 -0.0 -0.2 0.2 =

“opyrightis 2024 Hamwa Co, Ltd. Sl Rights Ressress o
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(2) “Metal Recycling Business Segment” on page 24
Before correction

Metal Recycling Business Segment <> HANWA

International prices of base metals remain low,
The transaction volume decreased due to the weak demand, mainly for stainless steel scrap.

FyY2022 FY2023 ¥ on 'Y Changs
(bilions af yen) 1Q 29 3Q 4Q Total 19 20 39 4Q  TYotal  (vouyRam
-30.4
Net Saies 43.1 34.6 35.3 34.0 1471 29.4 28.7 208 28.6 1167 (-219%)
{-21%
Ord 4 4 0.3 3 0.8 0 2 o 1.1 =0
rdinary Income 8 0. ; 1.0 .1 . -0.0 0.2 0 . (-829)
p 4 0.9 o
- 4 - - .
|Parent erly 14 0.1 0.2 0.8 8 0.9 0.1 0.1 0.0 . o)
[Bameastic consoidatad
eiihairbnsine 0.3 0.1 0.2 0.0 0.7 0.0 0.1 0.2 0. 0.6 T-1000)
verses consoiid 0.7
e O 0.1 0.5 -0.2 0.0 0.4 -0.0 -0.0 -0.0 -01 -0.3
(subsickaries —
|Exaity i 2amings of
[aiFiistes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -38%)
_ 0.1
Adjustment -0.0 -0.0 -0.0 0.0 -0.0 -0.1 0.0 -0.0 -0.0 =01 (+587%)

dar i td. Ml Raghis Ressr 24

After correction

Metal Recycling Business Segment <> HANWA

International prices of base metals remain low.
The transaction volume decreased due to the weak demand, mainly for stainless steel scrap.

FY2022 FY2023 ¥ e ¥ Chasge
{billians af yen) 1Q 2Q 3Q 4Q Total 1Q 2Q 30 aQ Total [V o ¥ Ratm}
-30.4
Net Saies 43.1 34.6 35.3 34.0 1471 29.4 28.7 29.8 28.6 116.7 (-219%)
{-21%
Ord 4 4 0.3 [ 0.8 0 2 0 1.1 0
rdipary Income A 0. ; 1.0 .1 . -0.0 0.2 0 . (-8296)
5 =39
I 4.4 -0, -0. 0 it 0.9 -0, J 0.0 .
|Parent only : 1 2 8 4.8 1 0.1 0.9 (-81%)
[Damastic considated
Githaibns e D32 0.1 0:2 0.0 0.7 00 0.1 0.2 0.1 0.6 109
TWETSRAS sl i -D'?
e Ot 01 0.5 -0.2 0.0 0.4 -0.0 -0.0 -0.0 -0l  -0.3
(subsickaries —
|Exaity irr 2amings of
[SiFiistes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 38%)
i
{Adjustment -0.0 -0.0 -0.0 0.0 =0.0 -0.1 0.0 -0.0 -0.0 -0.1

{+587%)

farwa trl. Al Rights Reasrys 24
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(3) “Foods Business Segment” on page 26

Before correction

Foods Business Segment <> HANWA

Crab market prices have been on a gradual recavery trend, and the increase in the cost of salmon, prawns and chicken started to be
sufficiantly reflected in the selling prices.

FY2022 FY2023 ¥ on 'y Changs
(bllkonis af yen) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q aQ Total (¥ ;¥ Rasel
-5.6
Net Saies Z9x 323 39.5 275 1285 28.7 325 36.8 24.7 122.9 (-496)
-49%
+2.2
Ordinary Income 0.3 0.5 0.6 -0.0 -0.9 0.4 -0.6 1.2 0.2 1.3 =
.3 A -0.0 3 a 0.8 o B 0.2 .
|Parent omy (0 0 a 1.6 1 < (+89%)
|Comastic consolidated
(Giihairbnziae 0.0 0.0 0.4 -0.0 0.4 0.0 0.0 0.3 -0:.0 0.4 15%)
{Gvemeass consolidatad = +2.0
|euheirtaries -0.1 0.7 -1.0 -0.4 =2.2 -0.2 0.0 0.0 0.0 =0.2 (-85%)

{Equiity in 2zmings of
(affiliates -

-0.2

Adjustment 0.0 0.0 -0.0 0.0 0.1 -0.1 0.9 -0.9 1.2 0.1

After correction

Foods Business Segment <> HANWA

Crab market prices have been on a gradual recovery trend, and the increase in the cost of salmon, prawns and chicken started to be
sufficiently reflected in the selling prices.

FY2022 FY2023 ¥ an ¥ Change

{ballions af yen) 1Q 20 3Q 4Q Total 1Q 2Q 3Q 4Q Total (¥ o0 ¥ Raw)
-5.6
Net Saies 281 32.3 39.5 2375 128.5 28.7 32.5 36.8 24.7 122.9 (-a%)

494
+2.2
Crdinary Income 0.3 -0.5 0.5 =0.0 -0.9 04 -0.6 1.2 0.2 1.3 =
:F' i i o

3 (¥] =0.0 3 . 0.8 -1, B 0.2 .
|Parent only 0. 0. a. 0.7 1.6 1 2 1.3 (+89%)
| Bamastic consolidated
B 0.0 0.0 0.4 -0.0 0.4 0.0 0.0 0.3 -0:0 0.4 159
{Overseas consolidatad - +2.0
lexihelrtaries -0.1 -0.7 -1.0 -0.4 =2.2 -0.2 0.0 0.0 0.0 =0.2 (-89%)
|Equity in-g2smings of _ _ _ 3 - _ _ _ " o =
iaffiliates -
-0.2
Adjustment 0.0 0.0 -0.0 0.0 0.1 -0.1 0.9 -0.9 0.0 =0.1

opyriahtis 2024 Hanwa 1. All Raghts flenerys %5
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(4) “Energy & Living Materials Business Segment” on page 28

Before correction

Energy & Living Materials Business Segment <> HANWA

Transaction wolume of the products such as palm kernel shells (PKS) and wood pellet increased,
The petroleumn product prices remained [ow.

FY2022 FY2023 ¥ on 'Y Changs

{bilhions af yan) 1Q 20 3Q aQ Total 1Q 20 3Q 40 Total ¥ o Ratad
-14.4

Net Saies BR.5 53.0 928 86.3 360.9 69.0 81.3 57.1 99.0 346.5 (-496)
434
-5.0

Ordinary Income 2.8 3.8 3.7 1.1 115 1.3 0.1 3.6 1.4 6.5
{-43%)
p i ; 4 0.9 9 4 0.7 5 0 7.7 i
|Parent enly 2.7 2 3.3 : 6 2: g 2. 2 . (-19%)
|Domastic consolidated r -1.9
e e 0.4 1.3 0.3 0.1 2.3 -0.2 -0.6 1.0 0.2 0.3 (-84%)
loverseas consolidatad _ _ _ A = _ _ _ B = il

EHI.ILI':I'JuI 185
|\Equity i eamings of -
L iltas 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.1 995)
-1,2
Adjustment -0.4 0.0 0.0 0.0 =0.4 -0.9 0.0 0.0 -0.7 =1.6 (+258%)
It 5 e til. Al Baaghits Raaerys 24
After correction
Energy & Living Materials Business Segment <> HANWA

Transaction volume of the products such as palm kernel shells (PKS) and wood pellet increased,
The petroleum product prices remained |ow.

FY2022 FY2023 ¥ on 'Y Changs

{billans af yan) 1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total (Y on¥Rate)
-14.4

Net Saies BR.5 53.0 928 863 380.9 69.0 81.3 871 99.0 346.5 (-436)

—A0%
. 5.0

Ordinary Income 2.8 3.8 3.7 1.3 11:5 1.3 0.1 3.6 1.4 6.5
(-43%)
P i ; 4 0.9 a 4 0.7 5 0 7.7 i
|Parent enly 2.7 2 3.3 : .6 2: =) 2. 2 . (-19%)
|Damestic consolidatad . -1.9
PRl 0.4 1.3 0.3 0.1 2.3 0.2 -0.6 1.0 0.2 0.3 (-84%)
EOVL—IS-QCI'J eonsclidated _ _ _ i =) _ _ — . — l
EEULI':I'J:JI [=5 -
|Equity i eamings of -
L iliates 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.1 T-5%)
-1,2

Adjustment -0.4 0.0 0.0 0.0 -0.4 -0.9 0.0 0.0 -0.7 =15

(+258%)

td. Al Rights Resery 24
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(5) “Overseas Sales Subsidiaries Segment” on page 30

Before correction

Overseas Sales Subsidiaries Segment <G> HANWA

The velume handied decreased and market prices declined in steel products and non-ferrous metal products.
Higher financial income from strategic investments,

FY2022 FY2023 ¥ oY Change

{billions of yan) 1Q 20 3Q 40 Total 1Q 20 30Q 40 Total (¥ on ¥ Rate)
-110.2
Net Sajes 126.0 128.9 979 96,2 4492 86.7 B35 B8.5 80.0 338.9 {-2554)
+0.5
Ordinary income 2.6 e 1.9 -0.0 7.2 2.0 2.4 2.0 1.2 7.8 (+7%)
+0.0
ASEAN 1.7 2.0 L. 0.2 5.7 1.e 1.9 1.3 0.8 57 R
(+0%)
-4.0
East Asia 0.2 0.4 0.3 -0.0 1.0 0.0 0.1 0.2 0.2 0.5 [-2406)
+0.6
Morth America 0.6 0.2 -0.2 -0.0 0.4 0.2 0:3 0.3 0.2 1.1 (+142%)
l* i -'J’
+0.1
Other 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 -0.0 0.2 (+108%)
+0.1
Adjustment 0.0 -0.0 0.0 -0.1 -0.1 0.0 0.0 0.0 -0.0 0.0 =

¢ Fit Harwa Ltd. Al Raght ¥ 3
After correction
- - -
Overseas Sales Subsidiaries Segment <> HANWA

The volume handled decreased and market prices declined in steel products and non-ferrous metal products.
Higher financial income from strategic investments.

FY2022 FY2023 ¥ o0 ¥ Change

{billiars of yan) 10 2Q 3Q 40Q Total 1Q 2Q 3Q 4Q Total ¥ on ¥ Rate)
-110.2
Nat Sajes 126.0 128.9 97,9 96.2 449.2 86.7 B35 B88.5 0.0 338.9 {-25%)
+0.5
Ordinary income 2.6 2.7 1:9 -0.0 7.2 2.0 2.4 2.0 1.2 78 (+7%)
+0.4

ASEAN 1.7 2.0 1.7 -0.2 5.3 1.6 1.9 1.3 0.8 57

(+9%5)
0.7

East Asia 0.2 0.4 0.2 0.1 1.3 0.0 0.1 0.2 0.2 0.5 ;
(=550 )
+0.6
Morth America 0.6 0.2 -0.2 -0.0 0.4 0.2 0.3 0.3 0.2 1.1 o
(+136%)
+0.1
Cther 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 -0.0 0.2 (+10800)
. -0.0
Adjustment 0.0 -0.0 0.0 -0.0 0.0 0.0 0.0 0.0 -0.0 0.0 (A 3600)




<> HANWA IR NEWS

(6) “Other Segment” on page 32

Before correction

Other Segment <@>HANWA

Wood : Despite weak prices as the impact of the wood shock subsided, income up due to increase in high-margin products.
Machinery : Income increased due to completion of major prajects,

FY2022 FY2023 ¥on ¥ Changs

{billians of yem) 1Q 20 3Q 4Q Total 1Q 26y 3Q 40 Total [¥-on ¥ Rate)
-26.7
Net Sales 39.3 40.5 34.0 320 146.0 330 8.6 28.9 286 119:2 (~18%)
+0.5
Ordinary income 1.7 0.5 0.3 0.4 3.0 1.5 0.3 0.5 1.2 3.6 (+179%)

{+17%
éF' | 1.6 0.2 0.1 03_- 23; 1.4 0.1 0.4 1.0 3.0 +0E

! |8 2 i & A 5 £ 5 K i -

arent only (+26%)
| Domestic consplidated -0.1
EM 0.1 0.2 0.1 0.1 0.7 01 o1 0.0 0.2 0.6 {-15%)
{Gversess consolidated i
;autﬁidhrl'.n-'. = = = = = = = = == = -
|Equiity i aarnings of _ _ _ s _ _ _ _ = - =
|affiliates -
| =0,0
Adjustment -0.0 0.0 0.0 -0.0 -0.0 -0.0 0.0 0.0 -0.0 =0.0 (+10%)
{+ il

After correction

Other Segment <@ HANWA

Wood : Despite weak prices as the impact of the wood shock subsided, income up due to increase in high-margin products.
Machinery : Income increased due to completion of major projects,

FY2022 FY2023 ¥ ¥ Chings

(pitlhons of yan) 1iQ 2Q 3Q 4Q Total 1Q 29 3Q 49 Total  (ronYRate)
-26.7
MNet Sales 39.3 40.5 34.0 32.0 146.0 33.0 28.6 28.9 286 1192 (-18%)
+0.5
Ordinary income 1.7 0.5 0.3 0.4 3.0 1.5 0.3 0.5 12 3.6 (+17%)

[ i
EF‘ I 1.6 0.2 0.1 03“ 23: 1.4 Q.1 0.4 1.0 3.0 Sy
{Parent only : 5 : i = £ ; R i 2 (+260)
|Bomestic consnlidated -0.1
[eitsiaries 0.1 0.2 0.1 0.1 0.7 0.1 o1 0.0 0.2 0.6 {-15%)
{Gverseas ponsolidated -
[subsidiaries = = = = = = = = = = -
|Equity in esrmings of _ _ _ iy _ _ _ _ =) . =
|affiliates -
| +0.0
iAdjustment -0.0 0.0 0.0 -0.0 -0.0 -0.0 0.0 0.0 -0.0 =0.0 (+0%)




