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1. Consolidated Financial Results for the Fiscal Year Ended March 31, 2024 (April 1, 2023 to March 31, 2024) 
(1) Consolidated Operating Results       (% indicates changes from the previous corresponding period.)
 
 Net sales Operating profit Ordinary profit Profit attributable to 

owners of parent 
Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 
March 31, 2024 12,639 14.6 1,488 14.7 1,546 13.9 1,372 52.1 
March 31, 2023 11,025 21.9 1,297 13.4 1,356 13.9 901 38.7 

 
(Note) Comprehensive income: Fiscal year ended March 31, 2024: ¥ 999 million [ (43.7) %] 

 Fiscal year ended March 31, 2023: ¥ 1,775 million [ 213.9%] 
 

 Basic earnings per 
share 

Diluted earnings per 
share 

Rate of return on 
equity 

Ordinary profit to 
total assets ratio 

Operating profit to 
net sales ratio 

Fiscal year ended Yen Yen % % % 
March 31, 2024 71.48 71.18 20.1 15.6 11.8 
March 31, 2023 46.84 46.75 15.3 16.3 11.8 

 
(Reference) Equity in earnings (losses) of affiliated companies: Fiscal year ended March 31, 2024: ¥ 0 million 

 Fiscal year ended March 31, 2023: ¥ (1) million 
 
(2) Consolidated Financial Position 
 

 Total assets Net assets Capital adequacy ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 
March 31, 2024 9,897 7,298 72.5 373.76 
March 31, 2023 9,867 6,564 65.7 337.83 

 
(Reference) Equity: As of   March 31, 2024: ¥ 7,174 million 

 As of   March 31, 2023: ¥ 6,485 million 
 
(3) Consolidated Cash Flows 
 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at the end 

of period 
Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 
March 31, 2024 795 455 (297) 4,150 
March 31, 2023 736 (398) (128) 3,138 
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2. Dividends 

 Annual dividends Total 
dividends 

Payout 
ratio 

(consolidated) 

Dividends 
to net 
assets 

(consolidated)  1st 
quarter-end 

2nd 
quarter-end 

3rd 
quarter-end Year-end Total 

Fiscal year ended Yen Yen Yen Yen Yen Millions of yen % % 

March 31, 2023 - 0.00 - 15.50 15.50 297 33.1 5.1 
March 31, 2024 - 0.00 - 18.00 18.00 345 25.2 5.1 

Fiscal year ending 
March 31, 2025 
(Forecast) 

- 0.00 - 19.00 19.00  32.0  

 
(Note) Breakdown of the year-end dividend for the fiscal year ended March 31, 2024 : 

 Commemorative dividend 16.00 yen 
 Special dividend 2.00 yen 

 
3. Consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025 (April 1, 2024 to March 31, 2025) 
 (% indicates changes from the previous corresponding period.)
 
 Net sales Operating profit Ordinary profit Profit attributable 

to owners of parent 
Basic earnings per 

share 

 
Millions of 

yen % 
Millions of 

yen % 
Millions of 

yen % 
Millions of 

yen % Yen 
Six months ending 
September 30, 2024 6,713 4.9 719 (10.7) 729 (15.7) 504 (41.6) 26.29 

Full year 14,300 13.1 1,638 10.0 1,644 6.4 1,138 (17.0) 59.30 
 
* Notes: 
(1) Changes in significant subsidiaries during the period under review (changes in specified subsidiaries resulting in changes in  

scope of consolidation): No 
 

New - (Company name:  ) 
 

Exclusion: - (Company name:  ) 
 
(2) Changes in accounting policies, changes in accounting estimates and retrospective restatement 
 1) Changes in accounting policies due to the revision of accounting standards: No 
 2) Changes in accounting policies other than 1) above: Yes 
 3) Changes in accounting estimates: No 
 4) Retrospective restatement: No 
 
(3) Total number of issued shares (common shares) 
 1) Total number of issued shares at the end of the period (including treasury shares):  
 March 31, 2024: 20,400,000 shares 
 March 31, 2023: 20,400,000 shares 
 

2) Number of treasury shares at the end of the period:  
 March 31, 2024: 1,203,545 shares 
 March 31, 2023: 1,203,656 shares 
 

3) Average number of shares outstanding during the period:  
 Fiscal Year ended March 31, 2024: 19,195,702 shares 
 Fiscal Year ended March 31, 2023: 19,257,759 shares 
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(Reference) Summary of Non-consolidated Financial Results 
 
1. Non-consolidated Financial Results for the Fiscal Year Ended March 31, 2024 (April 1, 2023 to March 31, 2024) 
(1) Non-consolidated Operating Results   (% indicates changes from the previous corresponding period.)
 
 Net sales Operating profit Ordinary profit Net income 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 
March 31, 2024 9,351 7.8 961 6.2 1,051 12.1 1,096 72.4 
March 31, 2023 8,676 18.5 905 16.2 937 11.0 636 41.9 

 

 Basic earnings per share Diluted earnings per share 

Fiscal year ended Yen Yen 
March 31, 2024 57.14 56.90 
March 31, 2023 33.04 32.98 

 
(2) Non-consolidated Financial Position 
 

 Total assets Net assets Capital adequacy ratio Net assets per share 

As of  Millions of yen Millions of yen % Yen 
March 31, 2024 7,806 6,081 77.2 313.95 
March 31, 2023 8,107 5,726 70.3 296.84 

 
(Reference) Equity: As of  March 31, 2024: ¥ 6,026 million 

 As of  March 31, 2023: ¥ 5,698 million 
 
 

2. Non-consolidated Financial Results Forecast for the Fiscal Year Ending March 31, 2025 (April 1, 2024 to March 31, 2025) 
 (% indicates changes from the previous corresponding period.)
 
 Net sales Ordinary profit Net income Basic earnings per share 

 Millions of yen % Millions of yen % Millions of yen % Yen 
Six months ending 
September 30, 2024 4,871 3.2 652 35.4 452 (25.4) 23.58 

Full year 10,515 12.4 1,304 24.1 905 (17.4) 47.18 
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Consolidated Financial Statements 
Consolidated Balance Sheets 

           (Thousands of yen) 
          

As of March 31, 2023 As of March 31, 2024 

Assets   
 Current assets   
  Cash and deposits 3,138,635 4,150,867 
  Accounts receivable-trade and contract assets 2,325,234 2,434,848 

  Electronically recorded monetary claims - 
operating 406,732 121,503 

  Work in process 209 3,659 
  Prepaid expenses 113,537 109,868 
  Other 133,627 154,904 
  Allowance for doubtful accounts (6,201) (2,836) 
  Total current assets 6,111,775 6,972,816 
 Non-current assets   
  Property, plant and equipment   
   Facilities attached to buildings 248,451 246,489 
    Accumulated depreciation (120,114) (129,888) 
    Facilities attached to buildings, net 128,336 116,601 
   Tools, furniture and fixtures 114,281 98,408 
    Accumulated depreciation (94,640) (81,845) 
    Tools, furniture and fixtures, net 19,641 16,563 
   Other, net 3,623 - 
   Total property, plant and equipment 151,601 133,164 
  Intangible assets   
   Software 2,562 1,890 
   Customer relationship 490,945 443,510 
   Goodwill 257,128 209,561 
   Other 64 64 
   Total intangible assets 750,701 655,026 
  Investments and other assets   
   Investment securities 2,269,729 1,533,401 
   Shares of subsidiaries and associates 22,182 19,847 

   Long-term loans receivable from subsidiaries 
and associates 15,000 33,312 

   Long-term prepaid expenses 53,727 58,622 
   Deferred tax assets 87,353 58,593 
   Leasehold and guarantee deposits 228,526 234,906 
   Insurance funds 90,682 91,350 
   Other 86,096 106,743 
   Total investments and other assets 2,853,299 2,136,777 
  Total non-current assets 3,755,601 2,924,969 
 Total assets 9,867,377 9,897,785 
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           (Thousands of yen) 
          

As of March 31, 2023 As of March 31, 2024 

Liabilities   
 Current liabilities   
  Accounts payable - trade 669,609 482,234 
  Short-term borrowings 450,000 - 
  Current portion of long-term borrowings - 90,000 
  Accounts payable - other 281,236 215,741 
  Accrued expenses 180,092 200,991 
  Income taxes payable 378,091 174,047 
  Accrued consumption taxes 119,224 104,831 
  Reserve for guarantee for after-care of products 27,024 17,976 
  Provision for bonuses 301,215 181,109 

  Provision for bonuses for directors (and other 
officers) 36,178 - 

  Provision for shareholder benefit program 15,139 22,081 
  Other 235,624 277,140 
  Total current liabilities 2,693,437 1,766,154 
 Non-current liabilities   
  Long-term borrowings - 360,000 
  Deferred tax liabilities 466,933 305,192 

  Provision for retirement benefits for directors (and 
other officers) 24,870 26,960 

  Retirement benefit liability 30,089 53,099 
  Asset retirement obligations 87,672 87,619 
  Total non-current liabilities 609,565 832,871 
 Total liabilities 3,303,003 2,599,025 
Net assets   
 Shareholders' equity   
  Share capital 562,520 562,520 
  Capital surplus 202,747 202,747 
  Retained earnings 5,125,198 6,199,838 
  Treasury shares (819,050) (812,786) 
  Total shareholders' equity 5,071,414 6,152,319 
 Accumulated other comprehensive income   

  Valuation difference on available-for-sale 
securities 1,288,129 811,072 

  Foreign currency translation adjustment 127,373 215,492 
  Remeasurements of defined benefit plans (1,898) (3,971) 
  Total accumulated other comprehensive income 1,413,605 1,022,594 
 Share award rights 21,585 48,489 
 Share acquisition rights 6,946 5,849 
 Non-controlling interests 50,821 69,506 
 Total net assets 6,564,373 7,298,759 
Total liabilities and net assets 9,867,377 9,897,785 
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Consolidated Statements of Income and Comprehensive Income 
Consolidated Statements of Income 

           (Thousands of yen) 
          

For the fiscal year 
ended March 31, 2023 

For the fiscal year 
ended March 31, 2024 

Net sales 11,025,529 12,639,296 
Cost of sales 7,746,875 8,547,959 
Gross profit 3,278,654 4,091,337 
Selling, general and administrative expenses 1,980,905 2,602,683 
Operating profit 1,297,748 1,488,654 
Non-operating income   
 Interest income 24 382 
 Dividend income 20,980 26,032 
 Gain on forgiveness of debts 22,090 - 

 Share of profit of entities accounted for using equity 
method - 899 

 Commission income 778 17,461 
 Subsidy income 6,273 13,960 
 Foreign exchange gains 11,813 4,661 
 Other 4,336 6,516 
 Total non-operating income 66,296 69,914 
Non-operating expenses   
 Interest expenses 606 2,974 

 Share of loss of entities accounted for using equity 
method 1,167 - 

 Loss on investments in investment partnerships 2,337 3,817 
 Commission expenses 2,999 5,736 
 Other - 0 
 Total non-operating expenses 7,110 12,527 
Ordinary profit 1,356,934 1,546,040 
Extraordinary income   
 Surrender value of insurance policies 3,673 1,490 
 Gain on sale of investment securities - 459,859 
 Total extraordinary income 3,673 461,350 
Extraordinary losses   
 Loss on sale of membership 2,099 - 
 Loss on cancellation of insurance policies 169 61 
 Total extraordinary losses 2,268 61 
Profit before income taxes 1,358,338 2,007,329 
Income taxes - current 596,107 544,101 
Income taxes - deferred (154,174) 76,447 
Total income taxes 441,932 620,548 
Profit 916,406 1,386,780 
Profit attributable to non-controlling interests 14,448 14,580 
Profit attributable to owners of parent 901,957 1,372,200 
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Consolidated Statements of Comprehensive Income 
           (Thousands of yen) 
          

For the fiscal year 
ended March 31, 2023 

For the fiscal year 
ended March 31, 2024 

Profit 916,406 1,386,780 
Other comprehensive income   
 Valuation difference on available-for-sale securities 756,501 (477,056) 
 Foreign currency translation adjustment 105,056 92,333 
 Remeasurements of defined benefit plans, net of tax (1,997) (2,182) 
 Total other comprehensive income 859,560 (386,906) 
Comprehensive income 1,775,966 999,874 
Comprehensive income attributable to   

 Comprehensive income attributable to owners of 
parent 1,757,126 981,189 

 Comprehensive income attributable to non-controlling 
interests 18,839 18,684 
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Consolidated Statements of Changes in Equity 
For the fiscal year ended March 31, 2023 

 (Thousands of yen) 

 

Shareholders' equity 

Share 
capital 

Capital 
surplus 

Retained 
earnings 

Treasury 
shares 

Total 
shareholders

' equity 
Balance at beginning 
of period 562,520 202,747 4,514,586 (568,269) 4,711,584 

Changes during 
period      

Dividends of 
surplus   (276,267)  (276,267) 

Profit attributable to 
owners of parent   901,957  901,957 

Purchase of 
treasury shares    (299,971) (299,971) 

Disposal of treasury 
shares  (15,078)  49,190 34,111 

Transfer from 
retained earnings to 
capital surplus 

 15,078 (15,078)  - 

Net changes in 
items other than 
shareholders' equity 

     

Total changes 
during period - - 610,611 (250,781) 359,830 

Balance at end of 
period 562,520 202,747 5,125,198 (819,050) 5,071,414 

 

 

Accumulated other comprehensive income 

Share award 
rights 

Share 
acquisition 

rights 

Non-
controlling 

interests 
Total net 

assets 

Valuation 
difference 

on 
available-
for-sale 

securities 

Foreign 
currency 

translation 
adjustment 

Remeasure
ments of 
defined 

benefit plans 

Total 
accumulated 

other 
comprehensi
ve income 

Balance at beginning 
of period 531,628 26,807 - 558,436 - 6,946 31,982 5,308,949 

Changes during 
period         

Dividends of 
surplus        (276,267) 

Profit attributable to 
owners of parent        901,957 

Purchase of 
treasury shares        (299,971) 

Disposal of treasury 
shares        34,111 

Transfer from 
retained earnings to 
capital surplus 

       - 

Net changes in 
items other than 
shareholders' equity 

756,501 100,565 (1,898) 855,168 21,585  18,839 895,594 

Total changes 
during period 756,501 100,565 (1,898) 855,168 21,585 - 18,839 1,255,424 

Balance at end of 
period 1,288,129 127,373 (1,898) 1,413,605 21,585 6,946 50,821 6,564,373 
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For the fiscal year ended March 31, 2024 
 (Thousands of yen) 

 

Shareholders' equity 

Share 
capital 

Capital 
surplus 

Retained 
earnings 

Treasury 
shares 

Total 
shareholders

' equity 
Balance at beginning 
of period 562,520 202,747 5,125,198 (819,050) 5,071,414 

Changes during 
period      

Dividends of 
surplus   (297,543)  (297,543) 

Profit attributable to 
owners of parent   1,372,200  1,372,200 

Disposal of treasury 
shares  (16)  6,264 6,248 

Transfer from 
retained earnings to 
capital surplus 

 16 (16)  - 

Net changes in 
items other than 
shareholders' equity 

     

Total changes 
during period - - 1,074,640 6,264 1,080,904 

Balance at end of 
period 562,520 202,747 6,199,838 (812,786) 6,152,319 

 

 

Accumulated other comprehensive income 

Share award 
rights 

Share 
acquisition 

rights 

Non-
controlling 

interests 
Total net 

assets 

Valuation 
difference 

on 
available-
for-sale 

securities 

Foreign 
currency 

translation 
adjustment 

Remeasure
ments of 
defined 

benefit plans 

Total 
accumulated 

other 
comprehensi
ve income 

Balance at beginning 
of period 1,288,129 127,373 (1,898) 1,413,605 21,585 6,946 50,821 6,564,373 

Changes during 
period         

Dividends of 
surplus        (297,543) 

Profit attributable to 
owners of parent        1,372,200 

Disposal of treasury 
shares        6,248 

Transfer from 
retained earnings to 
capital surplus 

       - 

Net changes in 
items other than 
shareholders' equity 

(477,056) 88,119 (2,073) (391,010) 26,903 (1,096) 18,684 (346,518) 

Total changes 
during period (477,056) 88,119 (2,073) (391,010) 26,903 (1,096) 18,684 734,385 

Balance at end of 
period 811,072 215,492 (3,971) 1,022,594 48,489 5,849 69,506 7,298,759 
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Consolidated Statements of Cash Flows 
           (Thousands of yen) 
          

For the fiscal year 
ended March 31, 2023 

For the fiscal year 
ended March 31, 2024 

Cash flows from operating activities   
 Profit before income taxes 1,358,338 2,007,329 
 Depreciation 48,288 84,851 
 Amortization of goodwill 26,148 51,854 
 Loss on insurance cancellation 169 61 
 Retirement benefit expenses (2,736) 3,497 
 Share-based payment expenses 55,697 32,053 
 Loss (gain) on investments in investment partnerships 2,337 3,817 
 Gain on forgiveness of debts (22,090) - 
 Increase (decrease) in allowance for doubtful accounts (6,157) (3,757) 

 Increse (decrese) in reserve for guarantee for after-
care of products 2,810 (9,047) 

 Increase (decrease) in provision for bonuses 229,704 (121,946) 

 Increase (decrease) in provision for bonuses for 
directors (and other officers) 27,225 (34,861) 

 Increase (decrease) in provision for shareholder 
benefit program 15,139 6,942 

 Increase (decrease) in provision for retirement 
benefits for directors (and other officers) - 2,090 

 Increase (decrease) in retirement benefit liability 8,261 14,384 
 Loss (gain) on sale of investment securities - (459,859) 
 Loss (gain) on sale of membership 2,099 - 
 Interest and dividend income (21,004) (26,414) 
 Interest expenses 606 2,974 
 Commission expenses 2,999 5,736 

 Share of loss (profit) of entities accounted for using 
equity method 1,167 (899) 

 Other loss (gain) (549) (374) 
 Decrease (increase) in trade receivables (852,941) 214,790 
 Decrease (increase) in inventories 3,496 (2,677) 
 Increase (decrease) in trade payables 218,072 (200,093) 
 Increase (decrease) in accounts payable - other 15,108 75,843 
 Decrease (increase) in other assets (13,394) 673 
 Increase (decrease) in other liabilities 34,155 38,469 
 Subtotal 1,132,954 1,685,435 
 Interest and dividends received 20,999 26,382 
 Interest paid (829) (2,914) 
 Income taxes paid (416,236) (763,489) 

 Payments of retirement benefits for directors (and 
other officers) - (150,000) 

 Net cash provided by (used in) operating activities 736,888 795,412 
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           (Thousands of yen) 
          

For the fiscal year 
ended March 31, 2023 

For the fiscal year 
ended March 31, 2024 

Cash flows from investing activities   
 Purchase of investment securities - (101,676) 
 Proceeds from sale of investment securities - 604,152 
 Purchase of property, plant and equipment (9,492) (7,963) 
 Proceeds from sale of property, plant and equipment 54 - 
 Purchase of intangible assets - (600) 
 Payments for asset retirement obligations - (660) 
 Proceeds from sale of membership 1,881 1,000 
 Purchase of shares of subsidiaries and associates (23,350) - 
 Payments for investments in capital (50,000) (25,000) 
 Long-term loan advances (15,000) (25,000) 

 Proceeds from collection of long-term loans 
receivable - 23,800 

 Payments of leasehold and guarantee deposits (157) (13,544) 

 Proceeds from refund of leasehold and guarantee 
deposits 4,278 1,340 

 Purchase of insurance funds (9,797) (8,432) 
 Proceeds from cancellation of insurance funds 14,049 7,703 

 Purchase of shares of subsidiaries resulting in change 
in scope of consolidation (310,967) - 

 Net cash provided by (used in) investing activities (398,500) 455,117 
Cash flows from financing activities   
 Net increase (decrease) in short-term borrowings 450,000 (450,000) 
 Proceeds from long-term borrowings - 450,000 
 Purchase of treasury shares (302,972) - 
 Dividends paid (275,810) (297,014) 
 Proceeds from disposal of treasury shares - 1 
 Net cash provided by (used in) financing activities (128,782) (297,013) 
Effect of exchange rate change on cash and cash 
equivalents 55,521 58,714 

Net increase (decrease) in cash and cash equivalents 265,126 1,012,232 
Cash and cash equivalents at beginning of period 2,873,508 3,138,635 
Cash and cash equivalents at end of period 3,138,635 4,150,867 
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Non-consolidated Financial Statements 
Non-consolidated Balance Sheets 

           (Thousands of yen) 
          

As of March 31, 2023 As of March 31, 2024 

Assets   
 Current assets   
  Cash and deposits 1,528,013 2,146,442 
  Accounts receivable-trade and contract assets 1,754,726 1,816,086 

  Electronically recorded monetary claims - 
operating 406,732 121,503 

  Work in process 209 - 
  Advance payments to suppliers 55,061 66,891 
  Prepaid expenses 89,856 92,179 
  Other 10,119 13,335 
  Total current assets 3,844,719 4,256,440 
 Non-current assets   
  Property, plant and equipment   
   Facilities attached to buildings 214,707 214,064 
    Accumulated depreciation (97,187) (109,847) 
    Facilities attached to buildings, net 117,519 104,217 
   Tools, furniture and fixtures 57,676 39,241 
    Accumulated depreciation (49,381) (33,211) 
    Tools, furniture and fixtures, net 8,294 6,029 
   Total property, plant and equipment 125,814 110,246 
  Intangible assets   
   Software 2,254 1,132 
   Other 36 36 
   Total intangible assets 2,291 1,169 
  Investments and other assets   
   Investment securities 2,252,300 1,515,972 
   Shares of subsidiaries and associates 1,439,601 1,439,601 
   Investments in capital 70,815 91,997 

   Long-term loans receivable from subsidiaries 
and associates 15,000 30,000 

   Long-term prepaid expenses 53,537 58,493 
   Leasehold and guarantee deposits 197,941 196,693 
   Insurance funds 90,682 91,350 
   Other 15,195 14,692 
   Total investments and other assets 4,135,072 3,438,800 
  Total non-current assets 4,263,178 3,550,217 
 Total assets 8,107,897 7,806,657 
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           (Thousands of yen) 
          

As of March 31, 2023 As of March 31, 2024 

Liabilities   
 Current liabilities   
  Accounts payable - trade 545,884 388,480 
  Short-term borrowings 450,000 - 
  Current portion of long-term borrowings - 90,000 
  Accounts payable - other 62,957 118,951 
  Accrued expenses 87,967 71,019 
  Income taxes payable 351,944 149,540 
  Accrued consumption taxes 101,866 82,132 
  Advances received 68,295 83,277 
  Deposits received 18,456 21,633 
  Reserve for guarantee for after-care of products 27,024 17,976 
  Provision for bonuses 274,418 138,618 
  Provision for shareholder benefit program 15,139 22,081 

  Provision for bonuses for directors (and other 
officers) 27,226 - 

  Other 7,279 8,377 
  Total current liabilities 2,038,459 1,192,087 
 Non-current liabilities   
  Long-term borrowings - 360,000 
  Deferred tax liabilities 269,854 101,390 
  Asset retirement obligations 72,849 72,149 
  Total non-current liabilities 342,704 533,539 
 Total liabilities 2,381,163 1,725,626 
Net assets   
 Shareholders' equity   
  Share capital 562,520 562,520 
  Capital surplus   
   Legal capital surplus 212,520 212,520 
   Total capital surplus 212,520 212,520 
  Retained earnings   
   Legal retained earnings 119,799 119,799 
   Other retained earnings   
    General reserve 700,000 700,000 
    Retained earnings brought forward 3,634,283 4,433,565 
   Total retained earnings 4,454,083 5,253,365 
  Treasury shares (819,050) (812,786) 
  Total shareholders' equity 4,410,072 5,215,618 
 Valuation and translation adjustments   

  Valuation difference on available-for-sale 
securities 1,288,129 811,072 

  Total valuation and translation adjustments 1,288,129 811,072 
 Share award rights 21,585 48,489 
 Share acquisition rights 6,946 5,849 
 Total net assets 5,726,734 6,081,030 
Total liabilities and net assets 8,107,897 7,806,657 
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Non-consolidated Statements of Income 
           (Thousands of yen) 
          

For the fiscal year 
ended March 31, 2023 

For the fiscal year 
ended March 31, 2024 

Net sales 8,676,192 9,351,258 
Cost of sales 6,371,699 6,685,358 
Gross profit 2,304,493 2,665,900 
Selling, general and administrative expenses 1,399,121 1,704,104 
Operating profit 905,372 961,795 
Non-operating income   
 Interest income 21 96 
 Dividend income 20,180 57,271 
 Commission income 778 17,461 
 Subsidy income 1,706 10,419 
 Outsourcing service income 11,500 6,538 
 Foreign exchange gains - 3,894 
 Other 4,619 7,548 
 Total non-operating income 38,804 103,231 
Non-operating expenses   
 Interest expenses 606 3,550 
 Foreign exchange losses 259 - 
 Loss on investments in investment partnerships 2,337 3,817 
 Commission expenses 2,999 5,736 
 Other - 0 
 Total non-operating expenses 6,202 13,104 
Ordinary profit 937,974 1,051,922 
Extraordinary income   
 Surrender value of insurance policies 3,673 598 
 Gain on sale of investment securities - 459,859 
 Total extraordinary income 3,673 460,458 
Extraordinary losses   
 Loss on sale of membership 2,099 - 
 Loss on cancellation of insurance policies 169 61 
 Total extraordinary losses 2,268 61 
Profit before income taxes 939,378 1,512,319 
Income taxes - current 468,156 373,597 
Income taxes - deferred (165,027) 41,880 
Total income taxes 303,129 415,477 
Profit 636,249 1,096,841 
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Non-consolidated Statements of Changes in Equity 
For the fiscal year ended March 31, 2023 

 (Thousands of yen) 

 

Shareholders' equity 

Share 
capital 

Capital surplus Retained earnings 

Legal 
capital 
surplus 

Other 
capital 
surplus 

Total capital 
surplus 

Legal 
retained 
earnings 

Other retained earnings 
Total 

retained 
earnings 

General 
reserve 

Retained 
earnings 
brought 
forward 

Balance at beginning 
of period 562,520 212,520 - 212,520 119,799 700,000 3,289,380 4,109,180 

Changes during 
period         

Dividends of 
surplus       (276,267) (276,267) 

Profit       636,249 636,249 
Purchase of 
treasury shares         

Disposal of treasury 
shares   (15,078) (15,078)     

Transfer from 
retained earnings to 
capital surplus 

  15,078 15,078   (15,078) (15,078) 

Net changes in 
items other than 
shareholders' equity 

        

Total changes 
during period - - - - - - 344,902 344,902 

Balance at end of 
period 562,520 212,520 - 212,520 119,799 700,000 3,634,283 4,454,083 

 

 

Shareholders' equity Valuation and translation 
adjustments 

Share award 
rights 

Share 
acquisition 

rights 
Total net 

assets Treasury 
shares 

Total 
shareholders

' equity 

Valuation 
difference 

on 
available-
for-sale 

securities 

Total 
valuation 

and 
translation 

adjustments 

Balance at beginning 
of period (568,269) 4,315,950 531,628 531,628 - 6,946 4,854,525 

Changes during 
period        

Dividends of 
surplus  (276,267)     (276,267) 

Profit  636,249     636,249 
Purchase of 
treasury shares (299,971) (299,971)     (299,971) 

Disposal of treasury 
shares 49,190 34,111     34,111 

Transfer from 
retained earnings to 
capital surplus 

 -     - 

Net changes in 
items other than 
shareholders' equity 

  756,501 756,501 21,585  778,087 

Total changes 
during period (250,781) 94,121 756,501 756,501 21,585 - 872,209 

Balance at end of 
period (819,050) 4,410,072 1,288,129 1,288,129 21,585 6,946 5,726,734 
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For the fiscal year ended March 31, 2024 
 (Thousands of yen) 

 

Shareholders' equity 

Share 
capital 

Capital surplus Retained earnings 

Legal 
capital 
surplus 

Other 
capital 
surplus 

Total capital 
surplus 

Legal 
retained 
earnings 

Other retained earnings 
Total 

retained 
earnings 

General 
reserve 

Retained 
earnings 
brought 
forward 

Balance at beginning 
of period 562,520 212,520 - 212,520 119,799 700,000 3,634,283 4,454,083 

Changes during 
period         

Dividends of 
surplus       (297,543) (297,543) 

Profit       1,096,841 1,096,841 
Disposal of treasury 
shares   (16) (16)     

Transfer from 
retained earnings to 
capital surplus 

  16 16   (16) (16) 

Net changes in 
items other than 
shareholders' equity 

        

Total changes 
during period - - - - - - 799,281 799,281 

Balance at end of 
period 562,520 212,520 - 212,520 119,799 700,000 4,433,565 5,253,365 

 

 

Shareholders' equity Valuation and translation 
adjustments 

Share award 
rights 

Share 
acquisition 

rights 
Total net 

assets Treasury 
shares 

Total 
shareholders

' equity 

Valuation 
difference 

on 
available-
for-sale 

securities 

Total 
valuation 

and 
translation 

adjustments 

Balance at beginning 
of period (819,050) 4,410,072 1,288,129 1,288,129 21,585 6,946 5,726,734 

Changes during 
period        

Dividends of 
surplus  (297,543)     (297,543) 

Profit  1,096,841     1,096,841 
Disposal of treasury 
shares 6,264 6,248     6,248 

Transfer from 
retained earnings to 
capital surplus 

 -     - 

Net changes in 
items other than 
shareholders' equity 

  (477,056) (477,056) 26,903 (1,096) (451,249) 

Total changes 
during period 6,264 805,546 (477,056) (477,056) 26,903 (1,096) 354,296 

Balance at end of 
period (812,786) 5,215,618 811,072 811,072 48,489 5,849 6,081,030 

 

 

 


