August 16, 2024
Dear all,
Company name: SUNCORPORATION
Name of representative: Ryusuke Utsumi,

CEO
(Code No. 6736 TSE Standard)
Contact: Yoshimi Kimura

Senior Managing Director
(Tel 052-756-5981)

Notice of the results of the Tender Offer by Hebara Holdco Il, L.P. for the Shares
in the Company, and the Change in the Status of the Major Shareholders

We hereby announce that the tender offer (the “Tender Offer”) for the company’s common stock (the “Company’s
shares”) initiated on Junel10, 2024 by Hebara Holdco Il, L.P. (the “Tender Offeror”) was completed on August 15,
2024 as follows.

Please also be informed that based on these results, changes are expected in terms of the status of the major
shareholders on August 22, 2024 (the Commencement Date of the Settlement of the Tender Offer).

l. Results of the Tender Offer

Today, we received a report on the results of the Tender Offer from the Tender Offeror as per the attached “Hebara
Holdco II, L.P.(E3978) Tender Offer Report (2358 B+ 3)”.

Since the total number of share certificates tendered into the Tender Offer is equal to or greater than the lower
limit of the shares to be purchased (1,116,400 shares), the Tender Offer has been successfully completed.

I Change in the status of major shareholders
1. Scheduled date of the change
August 22, 2024 (the Commencement Date of the Settlement of the Tender Offer)

2. Background to the change

Today, we received a notice from the Tender Offeror to the effect that as a result of this successful Tender Offer,
the Tender Offeror would acquire 4,239,500 shares of the Company’s shares.

As a result, upon settlement of the Tender Offer, the Tender Offeror will become a major shareholder of the
Company as of August 22, 2024 (the Commencement Date of the Settlement of the Tender Offer).



3. Overview of the change in the status of major shareholders

@

Name

Hebara Holdco Il L.P.

2

Location.

1209 Orange Street, Wilmington, New Castle County, Delaware
USA19801

(3)

Basis of establishment, etc.

The Offeror is a limited partnership incorporated under the laws of the
State of Delaware, USA.

(4)

Compositional purpose

The main purpose of the Offer is to acquire and own shares in the
Company through the Offer.

®)

Date of composition

28 March 2024.

(6)

Total amount of investment

0 yen

)

Oultline of investors

True Wind Capital II, L.P.
True Wind Capital II-A, L.P.

(8)

Overview of operating partners

Name

True Wind Capital GP II, LLC

Location.

1209 Orange Street, Wilmington, New Castle County, Delaware
USA19801

Title and name of officer

Managing member Adam H. Clammer
Managing member James H. Greene, Jr.

Total amount of investment

0 yen

9)

Overview of domestic agents.

Nishimura & Asahi, Foreign Law Joint Enterprise

Name i
Lawyer, Asa Shinkawa

Location. Otemon Tower, 1-2, Otemachi 1-chome, Chiyoda-ku, Tokyo
(10) Relationship between the listed company and the Offeror

Capital ties As of 10 June 2024, the Offeror holds 100 shares in the Company.

Personal relations Not applicable

Business relations Not applicable

Status as a related party Not applicable
(11) Relationship between the listed company and the managing partner

Capital ties Not applicable

Personal relations Not applicable

Business relations Not applicable

Status as a related party Not applicable
(12) Relationship between the listed company and domestic agents

Capital ties

Not applicable

Personal relations

Not applicable

Business relations

Not applicable

Status as a related party

Not applicable




4.  Number of voting rights held by the shareholder (number of shares held) before and after the change, and
the ratio of the voting rights to those held by all the shareholders of the Company

. Ratio of the voting Ranking
Number of voting rights |
Category rights to those held by | among large
(Number of shares held)
all shareholders shareholders
Before the Lunit (100 shares)
— 0.00% —
change
After the _ 42,396 units
Major shareholder 19.01% Second
change (4,239,600 shares)
(Note 1)

The ratio of the number of voting rights to those of all shareholders, both before and after the change, is calculated
as follows. The number of shares issued and outstanding as of June 26 2024 (24,007,728 shares) as stated in
the Company’s 53rd Annual Securities Report (the "Annual Securities Report"), minus the number of treasury
shares held by the Company as of March 31, 2024 (1,769,277 shares) as stated in this Annual Securities Report
(22,238,451 shares), is to be increased by the following stock options as of May 31, 2024: The 5th Stock Option
amounting to 71 units (7,100 shares), the 6th Stock Option amounting to 150 units (15,000 shares), the 9th Stock
Option amounting to 4,577 units (45,770 shares). The total of all of the stock options amount to 67,870 shares,
which increases the 22,238,451 shares to 22,306,321 shares with 223,063 voting rights (units).

(Note 2)

The percentage of the total voting rights is rounded off to two decimal places.

5. Future prospects
This Tender Offer will not affect our business performance.

(Attachments) “Hebara Holdco II, L.P.(E3978) Tender Offer Report (ZABR & 1+ 75)” dated August 16, 2024



[#HK]
4 ]
(#2415
[#4H ]
(5 O e U4 7]
(4545 0 LRI S FTE 2]

[ 0 OEHEST]

[FErE&]
(FE A KA ]
EASEINDIEE B EEE D |

[REEADEFT SUIFTHE M)
[ 0 OEHEST]
[FEaE%7]

[ F5 s E KA ]

(HEF Iz 9~ 2 350T]

Hebara Holdco IT1I,

NBHEA R

R B R &

202448 A16H

AT e R—/L Ra «Y— e« )L« E'— (Hebara Holdco II, L.P.)

TAVIAERE, FIT9=TM, =a—A YA T T 4, T 4L
by, 1209 AL YA R U — bk 19801(1209 Orange Street,
Wilmington, New Castle County, Delaware USA19801)

FERHIIH Y A,

FEREIH Y A,

i

ROAEHITD D FH A

Pt do & ONERESEHET - SMEIEILRIF
gt B R
FATREXKRFIT—TH 1% 2 5RFMF U —

R TIAX KT —TH 1 &2 5RFMET—
03-6250-6200 (ft3%)
fri#t fok Rl

IRA A HRESRBLS [FT

EDINETHRHELE
L. P. (E39738)
NHEEMREE

(E1)

(*2)
(3)

(E4)
(E5)

(E6)

GET)
(E8)

GE9)

(¥%10)

CRAA I X B AAFIEAT 2 % 1 5)
AKERO TABREMNE] L, ~F « FA—/L Rz« Y— .+ 2L« °—(Hebara Holdco 11, L.P.)ZWiE
R
Ao (%55 Lk, PraFHRstzonEd,
AL OFRICB WD CE AU LA SUIEE TSN TV DA, At e L CRld S 2 B EH- & o#fn
EXLFTLL FHNTZLERE A,
AEFO [k L0X, SRMERITGE BR2SEEREE25E, ZOROUEEZERET, )EVNET,
AEFD T4 L%, SEMELIREIERITS (BR40EHRSER21E, TOBOUELEHRET, )WV E
ERS
AERO T3] X, BITEUSNOFIC L DS OAE T OBRICET 2 NEIRFAS CE&k 2 K84
BHI8, TORDRILEEHRET, ) WWET,
AREFO TEEE] Lix, BERIRDHERZ DN ET,
AREFOTHIZIB T, BHUIAREORRENH 535515, FFEEOTHEMA 2 WIRY . BAREICEHIT 5 HHX
ILARFZER L ET,
AREFO MEEH] L, ITBHEBEOIR H IR T % k8 (B3 E/#EI S, TOROBIEEEHLET, )
BIRBE1IHASSICE TS HEZRWEHZOWET,
AEFLHOABET CUT TAABRBEMNT ] EWnET, )ik, BARTRIL SN2 TH IS H O @
A QLT T8ERR) LvnET, D28 e LTWET, KAREMTIR. HAREBETED bL-Fk
OB R EZ AT L CEMB SN E T8, Zh o OFE R OFEREIL, KEIZIIT D T K OME R R AL
LT LBREICTIED Y £ A, FRITKE193AFFES IS | PiE (Securities Exchange Act of 1934, Z®d
BOWEZREH, LT TRENISMEFTSEIGIFE] WWET, ) #1345 (e) EXUTHE 4L (D ER NN DS
HIZES HANIAARBMMFITEH S 3, AABMTIEIN G OFR L OEEITH 72 L O TIED
DEHA, AEOFICEETNIMBEBERIL. BAOSHEEIZESWBEHR TH Y, YRS AT, KE
TOMOENCET B BEEFHFHI E RE S BB AREMERH Y £7,

1/7



EDINETiRHESE
Hebara Holdco II, L. P. (E39738)
NHBEMHRESE
(1) ARABBEAMFICET 22 TOFRIL, FEOTRHNLVWRY , R THAEIZEBW T b b D& LET,
ARAREAMFICEAT A2EHO ST T —MITHFETIERINE TN, BEEFEOETHLE HAREOEHEOM
WHEEEAT L7 A 2iE, HAGEOERMELT b0 L LET,
(J1:12)  AFEFOFTHEICIT, KE19334E315:14 (Securities Act of 1933, FDHDLEEGHET, VETASZL N
KEN9AAFEAR I [FTEF21 E L CTER SN NERIZEAT 250 NEETWET, BEEE L TR
DY R REEFEME T ZOMOBERIZ LY | EEORKRN NFRICBET 5500k & U TR UIBUR
WRSINTZTRELE RES B2 20300 £9, ARBME LT OBGRHE (affiliate) (X,  DFRIZET
ZHF0a ) & L CHI R SUIBO RIS R SN FRISESEROICE LS R I Z2BHRTLI LI TEEE
N REHFO DFRIZET D00 13, AEOBHORES CTAREMENE T HHEREEICERS 2L D
ThHU ., IEATHEREMTON TV DY EERE, ARBEMEROEOBMRE L, FRROFGMRILAE KT
DI DIZE OB EBH UIMEETHHREEZEAI O TIEH D FHA,

2/7



1

[ABRE AT DOHNE)
) [x5E4]
YU ETHEREA

(2 [HEMTEILRDRIF O]
RERCEL S2N

(3)  [BAEAIAR]

202446 A10H (AEH) 225 8 H15H CRIEH) £ TUTEZXH)

3/7

Hebara

Holdco

II,

EDINETiRHIEX
L. P. (E39738)
NHEEMREE



2

EDINETiRHES
Hebara Holdco II, L. P. (E39738)

(BTG R]

(1) [2BEEAMTOKRT]

AABBEAAFICBW L, RABEMFICREE SIS (LU N TREHESE) LV ET, ) ORBEBEMRT
TEELD FRE (1, 116, 1008 I 72 78 WA, ISR FFEORMO BT ELITORVE. RO IREKFEOR
BN B AT EER O EIR (4, 239, 5008%) 2 2 2356513, ORI 5O XTI —BOBEMITEEITbRnb DL
L. #2150 138 s EHE RS ERFICHET I2HATUMOFTRICL Y . HESEOBMTEIHRIZIELZ O
DWRFEEIT I BOXMZMA L TEBY F LR, IEEHERFEORE (5, 232, 46 1K) 23 A AT E 3D LR (4, 239, 500#%)
AT, ABEMABREAE (ZORORABEMFMFEOEROAFICL VI EShEFEHEEZLET, ) LT
ARBEMNEHE (ZOBRBEHENZAREM BHEO IERHFICRVETESNZFEHEEAET, )ICEKEHO LB
N, ZTOBXDHEOEH I —FOBEMIFEEZI Tblnbo s L, EHE215RO135 5 HEL S E325ITHET
LHAFEBOFRIZED | RFEEOBEMTEIMRDZIE L EOMORFEZITVET,

)  [2ABREMTORRONE 0 KON SR R4 ]

LT DI3H 1 TEHOMEICHESE, B IFD 4 K OIFAHIED 2IZHET 2 HIEITL Y, 202448 H16H
12, RS REGRERBG PN VT, RAHBEM T OFR 2 duafgBIic AR - LE L,

() [BTHET 7 BFE O]

B S o FEA PRI U758k U U 7= B A

i/ 5,232, 461 (1) 4,239, 500 (£F)

HRE T AOMERE S — _

HBRR T AOMERH R — _

RAF (R RESZARAIE S ( )

=

JRETHR

paill
=il

5 ( )

o>

Tl

+ 5, 232, 461 4, 239, 500

GBIERRIR S OB DO AT — =)

417

NRBEMMRES



Hebara Holdco IT1I,

@) [BMTHEEToRICET 2RBEFTAEE]

Xy HERHED
AR H BT 5 AW R OFTA SR D #P O % () (a) 42,396
a D 5 HEIERKAEITHR B IHEO 5 (1) (b) —
LI ORI & R T 5 A% R iER Ml 5 M OB S BREAL R IR 5 ikt 0

b ? 9 —
F (fi) (c)
WG F I H A BUEIC IS T 2 Rl BIFRAE O FTA IR 5 T4R D R HE O£ (7)) (d) —

9 HIER IR S AR DR O E (7)) (e) -
)

S ﬁ@#@%ﬂ%2%%“9“5T%%%E%f%%EEE#&U‘%#%?E%E%E%@K%é%ﬁﬂ‘%@ _
b '

XERE DRI EF ORBRAME DO EL (20244 3 H 31 HBUE) (ff) (2) 222, 342

BT S%IC B T DS A SIS 19,01
((a+d)/ (g+(b—c)+(e—1))X100) (%) )
(FE1)  TRBRE ORI %OBRIME DL (202445 3 A31ABIE) (H) (g) 1 1, *58 7320244 6 A26 A TIEH L
7o TEEB3HIAMRESREE) (UUT RHREAMRERRE L) W ET, )ICEEESN7220244E 3 A31 A 8L
TEDMMR ORI (1 Bor ok 21008k & LCRREis iz b o) T, B L, BRI NS
5 [PIFE T AOME, 55 6 IIBIR FHOME. 55 O InIBik FAOMEDATHIIC X 0 44T XU A S 2 ATREME D & 2 Xt 42
FHRRUZTOWTHEARARBEMTOMG L LT 272, TBTERICBIT 2ERSEIIAEE] OEAEICE
Wi, SE A MEE SRR I S 7220244 3 H 31 A BLE D3 THR %R (24, 007, 728KK) 7»5H A B
RS (1, 769, 2TTHE) % PEBR U 72 k28K (22, 238, 46188) 12, X R E A MiFEAH 5 EICRef S h7220244F 5 A 31
HEERITT 55 5 BIEHHE TR (TUE) 0 B 1Y & 72 B RREEK (7, 1008K) . 265 6 BIBTEETRIHE (15018) o H K &
70 B (15, 0008E) . 45 O [MIHTHE T-HO%E (4, 5TTE) o H I & 73 kR I (45, T708K) D &5 (67, 87T0kK) &
L 72 B (22, 306, 3214K) (2 4R D st HE D % (223, 063M) 243 FF L LT, FHR L THY 7,
(E2) TEFTSRICEBT2MESTAE A 1, DMOIUTHE 2B EALTEY £,

5G) [HAsSHEISRICL Y BETTEEZITIHED
1. FHEFIE

ISEER SRS OB D AFE (5, 232, 46 1EF) S E AT E SR D 1R (4, 239, 5008F) 8 2 7= 72, ABBEMBHIEAE (£ 0
BOABREMFHEOEREOANECL VT ESNEFHEEAET, ) KOAKREMEHE (ZokitHashia
BREU B FRHEIC I VT ESNZFHAE SR ET, )ICGREBO LB . ZOBX 5O ix—H
DOEATTEII TRV O L L, EH2TERDI3E b R UK BHRLRIZHET 2H A7 IO FRICT LY | B
LOBMNMTHFIBRDZE L ZOMOURE 2TV E T (FIGFEHEFRLE DI 1 BT (1008R) RO OH M H 5
LA, HAGHBIOFRIC LY HE SN2 BRI SIS ESEEOKE FIRE LET, ),

BB O FRIZ LA EEOR AT 5 1 BITRIEE OB Z W FA U CEE L S0k % (RABE
FIREE LM T2 VWS, UTRTCE LET, )L 0EMMEOGHBNEMNFERD LREZBA 20, B
P EHO LREZ TG A2WEE T, WELAORERY L SN0 S WEFERTS S DIER, ikt
Lo X BEMEEE 1 Hot (bAS B O RIC L0 FE S 2 BRI 1 Bo RO OE 53 & 2 541
WY1 HICKHOMRB) B S50 L LE LR,

Tl

5]

wL FHRIERE R O R OfKER
B ASTIEBID TR L0 FHR LTI RIGER EE N D O BT %2 T 2MBEEORD G FHI4, 239, 5008k & 720 |

Z O EEMITE L,
BT 2 T 2R E IR DBRMEOL 42, 395. 00 (A)
ISR TR D AEIRME DB 52, 324. 61 (B)
P 0. 8102305970- - (A)/(B)

5/7

EDINETiRHIEX
L. P. (E39738)
NHEEMREE



Hebara Holdco IT1I,
(1) 2) (3 (4) (5) (6) (N ©)
BRI ORI migmn |onrek| | RS Theos | g
) Tt H () )
1 1, 150, 367 | 932, 062. 54 932, 100 37. 46 932, 100 218, 267 1
2 507,740 | 411, 386. 48 411, 400 13.52 411, 400 96, 340 1
3 401, 431 | 325, 251.68 325, 300 48. 32 -100 325, 200 76, 231 1
4 389,500 | 315,584.82 315, 600 15. 18 315, 600 73, 900 1
5 340,900 | 276, 207. 61 276, 200 -7.61 276, 200 64, 700 1
6 333,240 | 270, 001. 24 270, 000 -1.24 270, 000 63, 240 1
7 304, 585 | 246, 784. 09 246, 800 15.91 246, 800 57, 785 1
8 180, 400 | 146, 165. 60 146, 200 34. 40 146, 200 34, 200 1
9 169, 540 | 137, 366. 50 137, 400 33.51 137, 400 32, 140 1
10 156, 000 | 126, 395. 97 126, 400 4.03 126, 400 29, 600 1
11 145,690 | 118, 042.50 118, 000 —42.50 118, 000 27,690 1
12 121, 650 98, 564. b5 98, 600 3b. 45 98, 600 23, 050 1
13 83, 286 67, 480. 87 67, 500 19.13 67,500 15, 786 1
14 79, 495 64, 409. 28 64, 400 -9.28 64, 400 15, 095 1
15 78, 200 63, 360. 03 63, 400 39. 97 63, 400 14, 800 1
16 78, 000 63, 197. 99 63, 200 2.01 63, 200 14, 800 1
17 73, 560 59, 600. 56 59, 600 -0. 56 59, 600 13, 960 1
18 68, 500 55, 500. 80 55, 500 -0. 80 55, 500 13, 000 1
19 63, 900 51,773.74 51, 800 26. 26 51, 800 12, 100 1
20 60, 000 48,613. 84 48, 600 -13. 84 48, 600 11, 400 1
21 56, 104 45, 457. 18 45,500 42. 82 45,500 10, 604 1
22 52, 000 42, 131.99 42, 100 -31.99 42, 100 9, 900 1
23 45, 500 36, 865. 49 36, 900 34.51 36, 900 8, 600 1
24 43, 069 34, 895. 82 34, 900 4.18 34, 900 8, 169 1
25 39, 550 32, 044. 62 32, 000 —44. 62 32, 000 7,550 1
26 30, 300 24, 549. 99 24, 500 -49. 99 24, 500 5, 800 1
27 29, 040 23,529. 10 23,500 -29. 10 23,500 5, 540 1
28 16, 900 13, 692. 90 13,700 7.10 13, 700 3,200 1
29 14, 100 11, 424. 25 11, 400 —24. 25 11, 400 2,700 1
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Hebara Holdco IT1I,

(1) 2) (3 (4) (5) (6) (N ©)
BRI ORI migmn |onrek| | RS Theos | g
) Tt H () )
30 13, 900 11, 262. 21 11, 300 37.80 11, 300 2,600 1
31 13, 800 11, 181. 18 11, 200 18. 82 11, 200 2,600 1
32 10, 000 8,102. 31 8, 100 -2.31 8, 100 1,900 2
33 9, 500 7,697.19 7,700 2.81 7,700 1, 800 1
34 8,941 7,244. 27 7,200 —44. 27 7,200 1, 741 1
35 8, 800 7,130. 03 7,100 -30. 03 7,100 1,700 1
36 6, 700 5, 428. 55 5,400 -28.55 5, 400 1,300 1
37 6, 093 4,936. 74 4, 900 -36.73 4,900 1,193 1
38 5,304 4, 297. 16 4, 300 2.54 4, 300 1, 004 1
39 3, 800 3,078. 88 3,100 21.12 3,100 700 1
40 3, 600 2,916. 83 2,900 -16. 83 2,900 700 1
11 2,400 1, 944. 55 1,900 —44. 55 1,900 500 1
42 1,600 1, 296. 37 1, 300 3.63 1, 300 300 2
43 1, 500 1,215.35 1,200 -15.35 1,200 300 3
44 1,451 1,175.65 1, 200 24. 36 1, 200 251 1
45 1, 000 810. 23 800 -10. 23 800 200 3
46 800 648. 18 600 —-48. 18 600 200 2
47 602 487.76 500 12. 24 500 102 1
48 600 486. 14 500 13. 86 500 100 2
49 300 243.07 200 -43. 07 200 100 1
50 200 162. 05 200 37.95 200 0 1
51 101 81.83 100 18. 17 100 1 2
52 100 81.02 100 18.98 100 0 8
53 3 2.43 0 -2.43 0 3 4
54 2 1.62 0 -1.62 0 2 2
55 1 0.81 0 -0. 81 0 1 5
(1) (2) RO @) ORAEIINEUR LT M2 WG HA L TWET,
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